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OnuHEL BUMIpPY: THC. TPH. 63 AeCATKOBOIO 3Haka (oKpiM posainy IV 3siry npo ¢inancosi pesynbrarn (3BiTy npo cykynnu# moxin) (dopma

Ne2), rpomioBi MOKE3HHKH AKOTO HABOAATHCS B IPMBHAX 3 KOMiHKaMH)
CrxutageHo (3po0HTH no3Hauxy "v" y BiATOBIAHIH KT THHIG):

3a MOJIOKEHHAMH (CTaH,JapTaMK) GyXTanTepeskoro oGmiky

38 MDKHAPOJHMMH CTaHapTaMH (iHARCOBOT 3BITHOCTL

Basance Goir upoe ginanconnii cran)

na 31 rpyann 2020 p.
@opma Nel Koa 3a [UCYH,W_
Koa Ha nouatox Ha xineun
AKTHR pAIKa 3BiTHOro mepioay 3BiTHOrO nepiony
1 2 3 4
1. HeoGopoTui akTuBn

HemarepiambHi akTHBH 1000 - -

TIEPBICHA BApTiCTh 1001 - -

HAKOTTHYEHA AMOPTH3AIIR 1002 - -
HezapepiueHi Kanitanshi iHBecTHIGE 1005 - -
OcHoBHi 38c06H 1010 - -

NEPBICHa BapTiCTL 1011 - -

3noc 1012 - -
IuBecTHHifiHA HEpYXOMICTD 1015 - -

TlepsicHa BapTICTh IHBECTHIIHHOT HEPYXOMOCTI 1016 - -

3HOC IHBECTHLIHHOIL HepyXxoMocTi 1017 - -
JloBrocTpoKoBi G10JOITHI AKTHBH 1020 - -

IlepBicHa BapTicTh AOBFOCTPOKOBHX 610J10rIHHHX aKTHBIB 1021 - B

Hakonmiena aMOPTH3a1lis JOBLOCTPOKOBHX G10/IOT14YHHX AKTHBIB 1022 - -
JloBrocTpokosi GiHAHCOBI IHBCCTHINT:

SKi 0GJIIKOBYIOTHCA 38 METOZOM Y4ACT B KanmiTami

IHIUHX [ANPHEMCTB 1030 - -

iHmi Qinarcosi iHBECTHLIT 1035 - -
Horroctpokosa aebitopebka 3a6oprosanicTs 1040 - -
BiacTpoueHi NoaTKOBL AKTHBH 1045 - -
Tymsin 1050 - -
BincTpoycni akBisHuifiki BHTpaTH 1060 - -
3anHIUOK KOWTIB Y HEHTPaJLi30BAHHX CTPAXOBHX pe3epBHHX (OH/aX 1065 - -
IHnsi HeoBGopoTHI akTHBH 1090 - -
Yenoro 3a pospinom I 1095 - -

IL OGopoTHi akTUBH 1

Sanack 1100 - -
Bupobuuui 3anacu 1101 - -
Hesapepurene BHpOOHHUTBO 1102 - -
I'otosa npoaykuis 1103 - -
Toapu 1104 - -
Moroyni Gloa0riuni aKTHBH 1110 - -
JieNO3HTH NEpecTpaxyBaHHI 1115 - -
Bekceni onepxani 1120 - -
JebiTopcbka 3a60proBaRicTb 38 NPOAYKLiIO, TOBApH, pOGOTH, IOCIYTH 1125 1663 1831
JeGitTopchka 3a60proBaHicTh 38 po3paxyHKaMK:

3a BHAAHHMH 8BaHCAMH 1130 - -

3 GropKeToM 1135 - -

Y TOMY YHCII 3 TOAATKY Ha MpHOGyTOK 1136 - -

Jle6iTopchka 3800proBaHicTh 3a po3paxyHKaMH 3 HapaXOBaHHX JOXOJIB 1140 - -

JleGiTopchka 3a60proBaHicTh 3a po3paxyHKaMH 13 BHYTPIMIHIX PO3PaxXyHKIB 1145 B -
Inma notoyna neGiTopchka 3a6oproBanicTs 1155 - -
ToTouni dinaHcoBi iHBECTHIT 1160 - -
T'powui Ta ix exBiBAICHIH 1165 - -
I'oTiBka 1166 - -
Paxynku B Gankax 1167 - -
Butpatu MaiGyTHIX nepiois 1170 - -
YacTka nepecTpaxoBHKa Y CTPAXOBHX pe3epBax 1180 - -
Y TOMy HGII B: 1181 - -
Ppe3epBax JOBTOCTPOKOBHX 30608’ S3aHb
Ppe3eppax 36HTKIB a00 Pe3cpBax HaJICKHHX BHILUIAT 1182 - -
pe3epBax He3apobIIeHHX NpeMi 1183 - -




IHIIHX CTPAXOBHX PE3epBax 1184 - -
Inui 060poTHI aKTHBK 1190 - -
Yeboro 3a pozainom I 1195 1663 1831
1. HeoGoporni axTisn, YTpumyBani T8 NPOAWKY, Ta rPyNH pnGyTTS 1200 - -
Banaanc 1300 1663 1831
Macun Kon Ha nouarox Ha wiuen
paaxa 3BiTHOTO Nepioay 3siTnore neploxy
1 2 3 4
I. Baacunii kanitan
3apeecTpoBanri (naiosHit) Kanitan 1400 50 480 50 480
BHECKH IO HE38PEECTPOBAHOTO CTATYTHOTO KaMiTATy 1401 - -
Kanitan y aoouinkax 1405 - -
JlonaTkoBsuil Kanitan 1410 - -
Emiciitnuit goxit 1411 - -
Haxonu4eni Kypcosi pisHHUI 1412 - -
Peaepauuit kanitan 1415 - -
Heposuouineunuit npuGyrok (Henokputuii 30MTOK) 1420 (459) (313)
Heonnauenu#t kanitan 1425 ( 48 601 48 601
BuayueHuit kamitan 1430 ( - -
Tumii pesepsu 1435 - N
Yeworo 3a posginow 1 1495 1420 1 566
1. Josrocrpoxoesi 30608’ a3auusn i saGesneyucnis
BigcTpoueni nogarkosi 3060B'A3aHHA 1500 - -
TeHcifiHi 3060B°F3aHHS 1505 - -
JloBrocTPOKOBI Kpe/iHTH GaHKiB 1510 - -
I AoBrocTpokosi 30608’ F3aHHS 1515 - -
JlosrocTpokosi 3abe3neycHus 1520 - -
JIoBrocTpOKOBi 3a6€3NEUSHHS BHTPAT IEPCOHATY 1521 - -
Uinkose dinancysanus 1525 - -
Braroaifina aonomora 1526 - -
CrpaxoBi pe3epBH 1530 - -
Y TOMY 'IHCII: 1531 - -
pesepB AOBIOCTPOKOBHX 30608’ 13aHb
peaepd 36HTKIB ab0 pe3eps HaNCHKHHX BHIJIAT 1532 - -
peaepB HezapoOneHux mpemik 1533 - -
iHIUI CTPAXOBi PE3CPBH 1534 - -
I1pecTHIiHI KOHTPAKTH 1535 - -
Tpu3sosuit oz 1540 - -
Pezepb Ha BHIIATY JKEK-NIOTY 1545 - -
Yesnoro 3a posaigom I 1595 - -
1L ToTouni 30608’ a3anusn i 3aGeanevennn
KopoTrkocTpokoRri KpeHTH 6aHKiR 1600 - -
Bexceni Bujani 1605 - -
Tlotoua kpeauTopebka 3a60propaticTh 3a:
JOBrOCTPOKOBHMH 3060B'A3aHHAMHK 1610 - -
TOBAPH, POBOTH, NOCIIYTH 1615 243 265
PO3paxyHKaMK 3 GropKeTOoM 1620 - -
¥ TOMY 4HCIII 3 NOAATKY Ha npubyTOK 1621 - -
POIPAXYHKAMH 31 CTPAXYBAHHSI 1625 - -
PO3paXyHKaMH 3 OILIaTH npalli 1630 - -
TloTouHa KpeAMTOpChKa 3200ProBaHiCTh 3a OJEPKAHHMH aBaHCAMH 1635 - -
ToTouHa KpeaUTOpebKa 3a00ProBaHicTE 3a POIPAXYHKAMH 3 YHaCHHKAMH 1640 - -
1loTouHa KpeAHTOPChKa 3a60ProBaHICTh i3 BHYTPIIIHIX POIPAXYHKIB 1645 - -
ToTouHa kpeMTOpChKa 3a60PTOBRHICTH 38 CTPAXOBOKO JiTHHICTIO 1650 - -
Tlotouni 3abe3neyenns 1660 - -
Jloxoan MaitbyTHIX nepioais 1665 - -
Binctpoueni koMiciitHi IOXO[H BiJ NEPECTPAXOBHKIB 1670 - -
Tumt norouni 30608 13aHHS 1690 - -
Yc1,0r0 3a posainov T e R 1695 243 265
1V. 3o6onr’s3anun, non'saiani 1 neobo ywﬂi“ai’runm,* 74 1700 - -
YTPHMYBARIMI A NPOARKY, T@%ﬁm.‘ﬂﬁm /), 'y
V. Hncra BAPTICTh AKTHBIB Heue[mcMrW Y 1800 - N
Baaaue [ v amBnnATIER UL A3 1900 1663 1831
. fukcons, TR
KepiBuuk s BOHJIAP OJIET MHKOJIATIOBHY
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Hianpucverse AT "3HKI® "OB'€ JHAHUIN KAITITAJ"

Jata (pix, MicS11b, YHCI0)
sa CJIPTIOY

(HaHMEHYBaHHS)

3sir npo dinancosi pesyasraTn (3BiT Npo cykynmmii goxix)

Gopma N2 Kog za JIKY L 1801003

3a Pix 2020

p-

1. PIHAHCOBI PE3YJIbTATH

KOO

2021 | o1 | o1

34693387

3a anastorivammii
Crarrs Kon 3a siTnuii nepiog
psAKA nepiog NOLEPEIHBOID
PORYy
1 2 3 4
Yucruit moxix Big peamizauil npogykuii (tosapis, podit, nocayr) [ 2000 - 26
Yucmi 3apobneni cmpaxoei npeii 2010 - -
npemii nionucani, eanosa cyma 2011 - -
npemil, nepedani y nepecmpaxyeaHs 2012 - -
3IMIHA pe3epey He3apobieHUX HpeMill, 6A108a CYMA 2013 - -
3IMIHA YACMKU REPeCMPAX06UKIE Y pe3epei HesapobreHux 2014 - -
npemiii
CobisapricTs peanizoBaHoi NpoayKLii
(ToBapie,pobiT, mocnyr) 2050 | ( - )| ( 131 )
Yucmi noueceni 36umiu 3a cmpaxoeuMu GURIAMAMU 2070 - -
Basosmii:
mpuOyTOK 2090 - -
36HTOK 2095 | ( - ) ( 105 )
Loxio (eumpamu) 6i0 amitu y pesepeax 00620CMPOKOGUX 2105 - -
30608 '23GHb
Joxio (eumpamu) 6i0 3MIHU IHUWX CMPAXOBUX. Pe3epeie 2110 - -
IMIHA THILUX CIPAX0BUX pe3epeis. 8aN06a CYMA 2111 - -
3MIHA YACIMKU REPECMPAX0BUKIE 8 THUILX CIMPAX08UX Pe3epBax 2112 - -
IHun onepawitai gjoxoam 2120 225 265
Y momy wuchi: 2121 225 263
00xi0 6i0 3MinU eapmocmi akmueie, AKi OYiHIOIOMbCA 3d
CHpaeeonUBoI0 8apmicmio ‘
00xi0 610 NEPEiICHO20 6U3HAHHA BIONOZIUHUX AKMUBIG T 2122 - -
CiIbCbKO20CN00apChKOT nPOOyYKYil
00Xi0 610 BUKOPUCMAHHS KOUINIB, BUBITbHEHUX 610 2123 - -
0NooamKY8aHHA
AMIHICTPaTUBHI BUTPATH 2130 | ( 22 )| ( 17 )
Burpartu ua 36yt 2150 | ( - Y1 ( - )
IHuI onepaniiiHl BuTpaTn 2180 | ( 57 ( 220 )
Y momy qucri: 2181 57 212
sumpamu 610 3MiHU apmocmi aKmueie, AKi OYiHIoImMbCs 30
CNpageonueoIo eapmicmio
sumpamu 6i0 nepeicHO20 GUHAHHA Bi0N02TUHIX AKMUGIE i 2182 - -
CiIbCbKO20CNO0APCHKOT nPoOYKYiT
®dinaHcoBHil pe3yabTaT Bix onepauiiinol aisnbHoCTI:
npuOYTOK 2190 146 -
30HTOK 2195 | ( - )| ( 77 )
Jloxox iz yuacTi B KamiTani 2200 - -
Inwi ¢inancosi aoxoau 2220 - -
IHum goxoau 2240 - -
Y momy vuchi: 2241 - -
00xi0 610 Gnazodilinoi donomozu
DiHaHCOBI BUTPATH 2250 | ( - ) | ( - )
Brparu Bix yuacti B kaniai 2255 | ( - )| ( - )
[1mi BuTpaTu 2270 | ( - Y1 ( -
IIpubymox (36umox) 6i0 enaugy indaayii Ha Mowemapui cmammi | 2275 - -




MpoaosxeHHN goaarka 2

@dinaHcoBHil pe3y.IbTAT A0 ONMOJATKYBAHHSAS
prdyTOK 2290 146 -
30MTOK 2295 | ( - )| ( 77 )
Burparu (aoxin) 3 nosarky Ha npuOyTOK 2300 - -
[lpubyTok (36MTOK) Big MPUNUHEHOI NISLTBHOCTI MICTA 2305 - -
OMMOJIATKYBAHHS
Uncrnii pinancosuii pe3yabTart:
npudyTOK 2350 146 -
36MTOK 2355 | ( - )| ( 77 )
I1. CYKYITHHH AOXI]
3a ananoriuxmii
Crarrsa Kon 3a 3giTHuil nepion
psaKa nepion NonepealLoro
POKY
1 2 3 4
Hoouinka (yuiHka) HeoGOPOTHHUX aKTHBIB 2400 - -
Hoouwixka (yuinka) GiHaAHCOBHUX IHCTPYMCHTIB 2405 - -
Hakorueni kypcosi pisHuULI 2410 - -
YacTka IHIIONO CyKyMHOTO AOXOAY ACOUIHOBAHMX Ta CIUIBHUX 2415 - -
I XTPUEMCTB
[HwMi CyKynHHI 10X11 2445 - -
Trmii cykymHuii JoxXix 10 0noJATKYBAHHSA 2450 - -
INomatox Ha npuOYTOK, MOB sI3aHUH 3 1HIUMM CVIYITHHM AOXOA0M 2455 - -
Tumnii CYRy i 70Xix nicsisi 0noIATKYBaHHsE 2460 - -
Cyxynunii aoxia (cyma psiakis 2350, 2355 ta 2460) 2465 146 an
I11. EJJEMEHTH ONEPAIIIAHUX BUTPAT
3a ananoriunmii
Hassa crarTi Koa 3a 3BiTHHI nepion
paAKA nepioa nolepeHbLOro
poxy
1 2 3 4
MarepianbHi 3aTpaTH 2500 - -
Burrpatu Ha orutaty mpard 2505 - -
BiapaxysaHHs Ha COLUQTIbHI 3aX08H 2510 - -
Amoptusauis 2515
[H1u1 onepauitiHi BUTpaTH 2520 3 8
Pazom 2550 3 8
1V. PO3PAXYHOK NIOKA3HMKIB NPUBYTKOBOCTI AKIIA
3a ananoriunuii
Hassa craTTi Koa 3a 3BiTHHIl nepioa
paaka nepion NOTePEIHLOT0
DOKY
1 2 3 4
CcpeaHbopiuHa KUTBKICTh MPOCTUX akIii 2600 - -
CxopurosaHa CepeIHbOPIMHA KIAbKICTh MPOCTHUX aKLi# 2605 - -
Yuctuit npubyTok (36MTOK) Ha OHY MPOCTY AKLIIO 2610 - -
CkopurosaHuit aucTui npubyTok (36KTOK) 3
OIIHY NMPOCTY AKIIIO 2615 - -
JlBiaeHaM Ha OJHY MPOCTY aKLIKD 2650 - -

Kepienik BOHJIAP OJIET MUKOJIAMOBHY

TonoBuuii Gyxranrep




Hinnpuemerso  IIAT "3HKI® "OB' € THAHHI KAIIITAJT"

KOAH

Jara (pik. Micsts, uncno) | 2021 [ 01 ]01

(natiMeHyBaHHS)

3BiT Hpo pyx rpomoBHx KOIUTIB (32 OPAMUM METOA0M)

33 €PIIOY 34693387

3a Pik 2020 p.
dopma N3 Koj 3a IIKYI[
Cratrst Kon 3a 3BiTHUI nepion 3a aHamOTIYHUHA nIEpion
IOTIEPEAHBOTO POKY
1 2 3 4
L. Pyx komiriB y pesy/bTari onepaniiitoi gissibiocti
HanxomxexHs Bia;
Peanizawdi npoayxuii (Toapis, pobir, rociyr) 3000 - -
TTosepHeHHs noaaTkis i 300pis 3005 - -
Y TOMY YMCJIl IOXATKY HA AOJAHY BapTICTh 3006 - -
LinsoBoro inancysamss 3010 - -
HapaxomxeHss Big oTpuManHia cyOcuaii, joTauii 3011 - -
HamxomkeHH aBaHCIB BiJ NOKYTILIB 1 3aMOBHHKIB 3015 - -
HazmxomkeHH B1A NOBEPHECHHA aBaHCIB 3020 - -
HaaxomxeHHs Bix BiACOTKIB 3a 3a/MIUKAMH KOWITIB Ha
TIOTO4YHMX PaxyHKax 3025 - -
Hapxomxerns Big 6opxHuxis HeycTokKM (rmpadis, ncwi) 3035 - -
HanaxomxeHHa BII onepaiiiHoOi opeHIu 3040 - -
HaaxomkeHHs BIJ OTPUMAHHA POSUITI, aBTOPChKHUX 3045 - -
BUHAroOpoza
HamxomkeHHs BIA CTPaXOBHUX IPEMIH 3050 - -
HamxomkeHHs (iHaHCOBUX YCTAHOB BiJ MIOBEPHEHHS TIO3HK 3055 - -
IHOI Ha TXOWKEHHA 3095 - -
Burpauanua Ha oriaty:
Tosapis (pobit, mocayr) 3100 |( - Y - )
IMpaui 3105 |( - ( - )
BiapaxyBanb Ha colianbHi 3aX0a 3110 |( - )( - )
30608’ s13aHb 3 IOJATKIB 1 300pis 3115 |( - )( - )
Butpauansa Ha oriaTy 30008's13aub 3 mogarky Ha npubyrox | 3116 |( - )i( - )
Butpauanus Ha orutaty 3000B'13aHE 3 T0JATKY Ha JOXAHY 3117 |( - ) - )
BapTICTh
Burpauanus va onyary 30608'43aHb 3 iHmx nojarkis i 36opis | 3118 {( - M( - )
Burpauanusa Ha oriaty aBanciB 3135 §( - ) - )
ButpauaHHA Ha OIUIATY MOBEPHEHHs ABAHCIB 3140 |( - )|( - )
BurtpayanHs Ha orutaty wiTbOBHX BHECKIB 3145 |( - Y( - )
BuTpayaHH4 Ha omniaty 3000B'43aHb 38 CTPAXOBHMH ( ) ( )
KOHTPaKTaMH 3150 - -
Burpauasua (iHaHCOBMX YCTaHOB Ha HaJAHHA MO3HK 3155 |( - I - )
IHmn BuTpauaHHs 3190 |( - ) - )
Yuctuii pyx kowriB Bix onepauiiinol xisybHoOCTI 3195 - -
II. Pyx kowiTiB y pe3y abTaTi iHBeCTHHIIHOT NifLHOCTI

Hamxomxennsa Bix peanizauii:
(hiHAHCOBHMX IHBECTHLI 3200 - -
HEODOPOTHHX AKTHUBIB 3205 - -
Hanxomxenusa Bix otpumanux:
BIJICOTKIB 3215 - -
IUBIICHIIB 3220 - -
HaaxomkeHH: Big AepuBaTUBIB 3225 - -
HamxomkeHHa B1x morameHHs HO3UK 3230 |- - -
HamxomwkeHHs Bix BUOYTTSI OHIPHBOTO MiANPHEMCTBA Ta
IHIIOT rOCIIOJaPCHKOT OAMHKLI 3235 - -
I HaxxomKeHHA 3250 - -




BurpauaHua Ha mpuabaHHs:
()iHaHCOBMX IHBECTHILIH 3255 |( - )( )
HCOOOPOTHHX aKTHBIB 3260 |( - )( )
Buruiatu 3a aepuBaTHBaMH 3270 |( - )( )
ButpayauHsa Ha HagaHH: MO3HK 3275 |( - ) |( )
Burtpauanus Ha NpuaGaHHA JOYIPHBOTO IMiAMPHEMCTBA T ( Y( )
1HIIOT TOCTIOAAPCHKOT OAMHULIL 3280 -
IHIi miaTexi 3290 |( - )i( )
Yucruii pyx KowTis Big inBecTintiiinol ainabHocTi 3295 -

II1. Pyx kowrtiB y pe3ysbrari (pinarcosoi AisyIbHOCTI
HaaxomxeHHs Bia:
Bnacuoro xamrany 3300 -
OTpuMaHHs MO3UK 3305 -
HaaxomxeHHs Bl NpoJaxy 4acTKU B JOYIPHbOMY
TN ATIPUEMCTB1 3310 -
THIM HaAXODKCHHSA 3340 -
ButpauaHus Ha;
Bukyrr BacHUX akuii 3345 |( - M( )
[ToranieHsst MO3UK 3350 -
Crnnaty ausifeHIB 3355 |( - )( )
ButpauaHHs Ha CIUTATY BIACOTKIB 3360 |( - )|( )
Burpauanus Ha critaty 3aboprosaHocTi 3 (hiHaHCOBOL 3365 |( - M( )
opeHaH
ButpauanHs Ha mpu10aHHs 4aCTKU B JOYIDHBOMY ( )( )
NI AMNPUEMCTBI 3370 R
Burpauanusa Ha BUIUTaTH HEKOHTPOIBLOBAHHM YaCTKaM Y ( )( )
JOUIPHIX IMATIPHEMCTBAX 3375 -
TH1i nnaTexi 3390 |( - )|( )
Yuetnii pyx komrin i ginancosoi aisnnunocti 3395 -
Ysternii pyx rpomoBix KOwTis 3a 3BiTHNIT fIgpion 3400 -
3aUII0K KOWITIB HA MOYATOK POKY 3405 -
Bruiue 3MiHM BaIFOTHMX KyPCIB Ha 3410 -
3aJMIIOK KOWITIB HA KIHCUb POKY 6. | 3415 -

KepiBnnx

BOH/IAP OJIET MUKOJIAHOBHY

Tonosuuii dyxraarep

< s, 34693°°




KROJU

Jlara (pix, Micsiiih, uncno) 2021 0l 01
Hianpuemcreo  IIAT "3HKI® "OB'€ THAHII1 KAITITAJ" 3a € JIPTIOY 34693387
(HaliMEHYBaHHS)
3Bir npo BaacHui Kaniran
3a Pixc 2020 p.
Popma Ned Kon 3a JKY ],
Koa | 3apee- |[Kanitan| Homar- | Peizep- | Heposno- | Heo- | Bumy- | Bceworo
paa- | crpoBa- |y AOOWIH| KOBHWIA BHMI | AiJieHH# a- | 4eHuit
Ka HHi1 -Kax | Kamitan | kamiran | npubyTox | 4eHwit |kamitan
Crarra (naitoBuit) (Henoxpu-| kanitan
KanitaJs THIA
30MTOK)
1 2 3 4 5 6 7 8 9 10

3anmuok Ha MOYATOK

poky 4000 50 480 . - - (459) (48 601) . 1420
Kopurysanns:

3miHa obnikoBoi

IO THKH 4005 - - - : : : - -
Bumpasnenns nomunok | 4010 - - - - : : - -
I 3MiHH 4090 - - - - - - - -
CxopurosaHmii 3aau-

IIOK HAa 104ATOK POKy | 4095 | 50480 - - - (439) (48.601) - 1420
Yucruit npubyTox

(30uTOK) 32 3BiTHUIA

nepiox 4100 - - - - 146 - - 146
Inwmii cyxynnmii

noxin 3a 3BiTHHIA

nepion 4110 - - - - - - - -
Jloouinka (yuinka)

HEOBGOPOTHHX AKTHBIB 4111 - - - - - - - -
Joomninka (yuiHka) A

(inaHcOBHX IHCTPYMEHTIB | 4112 - - - - - -

Hakomuueni KypcoBi

pisHuL 4113 - - - - - - - -
Yacrka IHIIOroO CYKyTIHOIO
JIOXO0Ty ACOLiHOBAHHUX i

CNUTbHHX MiAHPHEMCTB 4114 - - - - - - - -
THumit cyxymHuit 1oxig 4116 - - - - - - - -
Po3znoain mpubyriy:

Bunnaru BnacHuxam

(zuBiacHIHN) 4200 - - - - - - -
Copamysanns npudyTky

JO 3aPeecTPOBaHOrOo

Kanmitany 4205 - - - - - - - -
Binpaxysauusa mo

PE3EPBHOTO KariTaay 4210 - - - - : - : -
Cyma aucToro npaéyTKy,

HAJICHKHA A0 OIOMKCTY

BIATIOBIAHO 0

3aKOHOJABCTBA 4215 - - - - - - . -
Cyma unctoro npubyrxy

Ha CTBOPEHHA

crieLianbHIX .

(uinboBHX) GOHTIB 4220 - - . - - - - -




1 2 3 4 7 8 10
Cyma aucroro npubyTky
Ha MarepianbHe
380X0TCHHS 4225 - - -
BHecku yuacHukiB:
Brecku a0 xamrtany 4240
Tlorawenns 3abopro-
BAHOCTI 3 KarmTay 4245 - - - - -
Bunyuenns kanitamy:
Buxyn axuiit (vactok) 4260 - - -
[Mepenponaxk BUKyTI-
JICHUX aKIiH (4aCTOK) 4265 - - - - -
AHYIOBAHHS BUKYILIE-
HHX aKiliii (1aCTOK) 4270 - - -
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1. Indbopmauisa npo ToBapucTeo

HanmeHyBaHHSA topngnyHoi

ocobu (NOBHE Ta CKOPOUYEHE) :

NYBNIYHE AKLIOHEPHE TOBAPUCTBO "3AKPUTUN
HEANBEPCU®IKOBAHUN KOPMOPATUBHUN
IHBECTULIINMHWX »OHJ "OB'€ AHAHUI KANITAN"

( MAT "3HKI® "OB'€AHAHU KAMITAN" )

loeHTUdikauivHWA Kog 3a
€aPnoy:

34693387

KOpungnyHa agpeca:

01030, m .Knis , Byn. b.XmenbHuubkoro 32, odic 49.

dakTnyHa agpeca:

01030, m .Knie , Byn. b.XmenbHuubkoro 32, odic 49.

[aTta gepxaBHoOi peecTpauii:

10 nuctonaga 2006 poky eyepCbkor PamoOHHOK Y MICTI
Kvesi gepxaBHO agMiHicTpauiero, Homep 3anucy 1 070
102 0000 023692

Kpaina peectpadii

Ykpaina

Appeca enekTpoHHOI NOLWTH

companyap@ukr.net

XapakrtepucTnka OCHOBHMUX
HanpPAMKIB AiSNbHOCTI, cep

Kog KBE[ 64.30 Tpactu, bonaun Ta nogibHi iHaHcoBI

. ; cyb'ekTn (OCHOBHWNN)
Bi3Hecy nignpuemcTaa

20 (nBaguATh) POKIB 3 AHA BHECEHHS Bi4OMOCTEN NMPO
ToBapucTBO A0 €4MHOIrO AEPKABHOIO PEECTPY IHCTUTYTIB
CNifIbHOro IHBECTYBaHHSA

CTpoK BisanbHOCTI

®oHp BHECEHMM A0 E€4MHOIO AEPKABHOIO PEECTPY IHCTUTYTIB
npaeo Ha 34iINCHEHHS cnineHoro iHBecTyBaHHs, Caigoytso Ne 540-1.doHay
BiaNoBigHWX BUAIB AiSNbHOCTI npuceoeHo kog 3a €PICI 132540

[OKYyMEHTW L0 NIATBEpoXKYHOTh

2. 3aranbHa ocHoBa popmyBaHHsA (piHAHCOBOI 3BITHOCTI
2.1. JlocmosipHe nodaHHss ma eidnogidHicmb MC®3

diHaHcoBa 3BITHICTb ToBapucTBa € (PIHAHCOBOK 3BITHICTIO 3aranbHOro npU3HaYeHHs, fKa
chopmoBaHa 3 METOH JAOCTOBIPHO nNoAaHHA IHAHCOBOrO CTaHy, IHaHCOBUX pe3ynbTaTiB
AiSNbHOCTI Ta rpoLoBMx NOTOKIB ToBapucTBa ANsa 3a40BONEHHS iHPOPMaUiNHKMX NoTped LWnMpoKoro
KOJia KOpuUcTyBadiB Npu NPUAHATTI HAMWU EKOHOMIYHNX PiLLEHb.

KoHuenTyansHOK OCHOBOK (PiHaHCOBOI 3BITHOCTI ToBapucTBa 3a piK, WO 3akiHumBcsa 31 rpyaHs
2019 poky, € MixHapogHi ctangaptn diHaHcoBoi 3BiTHOCTI (MC®3), Bknovaroum MikHapoaHi
ctaHpaptm Byxrantepcbkoro obniky (MCBO) ta TnymaveHHa (KTM®3, TKT), sugani Pagoro 3
MbikHapogHux ctangapTiB Byxrantepcekoro obniky (PMCBO), B pegakuii YmHHIM Ha 01 ciyng 2019
POKY, L0 OiLiHO onpuniogHeHHi Ha Beb-canTi MiHicTepcTBa iHaHcIB YKpaiHu.

MigrotoBneHa ToBapuctBOM hiHAHCOBA 3BITHICTb 4iTKO Ta ©6e3 Oyab-AKMX 3acTEPEXEHb
Bignoeigae BCiM BuMoram 4mHHMX MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHnx PMCBO, potpumanHs
aknx 3abesnedye OOCTOBIPHE nogaHHsA iHdopmauii B ¢PiHAHCOBIN 3BITHOCTI, @ came, AOPEuYHOI,
AOCTOBIPHOI, 3ICTABHOI Ta 3p03yMiNnoi IHopmaLlii.

Mpn dopmyBaHHI  (PiHAHCOBOI  3BITHOCTI TOBapMUCTBO KepyBarocs TakoX BMMOramm
HaLiOHaNbHNX 3aKOHOA4ABYMX Ta HOPMAaTMBHMX aKTIB LLOAO opraHisauii i BeaeHHA ByxranTepcbKoro
obniky Ta cknagaHHA PiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He npoTtupidate Bumoram MC®3.

2.2. 3acmocyeaHHsI Hoeux ma nepeansaHymux MixHapodrux cmaHdapmie hiHaHco8oF
3eimrocmi («MC®3»).
Hoei npuiinsmi i nepeansHymi MC®3.
Brnnue HoBux MC®3:
- MC®3 3 «O6’egHanHs BisHecy» 3 edpekTnBHO gatoro 01.01.2020.
3MiHW, 3anpoBagXyloTb nepernaHyTe Bu3HadeHHs OisHecy. bisHeC cknapaeTbCs i3 BHECKIB |
CYTTEBUX MPOLECIB, AKi Y CYKYNHOCTI (POPMYIOTh 34aTHICTL CTBOpOBaTK Bigaady. Y pasi BiACyTHOCTI
Bigdadi, ana toro wob nianpnemcTtBo BBaxkanocs OisHecoMm, mMae OyTun OpraHisoBaHO TPyL0BUA
konekTmB. [JaHi nonpaBkn He BMANHYNN Ha PIHAHCOBY 3BITHICTL POHAY.
- MCBO 1 «[lMogaHHs diHaHcoBoi 3BiTHOCTI» Ta MCBO 8 «O6nikoBa noniTuka, 3miHM B 06MiKOBUX
ouiHKax Ta noMunkn» 3 eektmeHoro gartoro 01.01.2020.
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3MiHM YTOYHIOOTE BW3HAYEHHS CYTTEBOCTI, MOACHEHHA A0 LbOro BU3HAYEHHA Ta 3acTOCyBaHHS
LLbOro MOHATTS 3aBASAKN BKITHOYEHHID PEKOMEHAALIM LLOAO BU3HAYEHHS, SKi paHiwe Bynu HaBeaeHi B
iHWnx cTtangaptax MC®3. [adi nonpaBks He BRAWHYNM Ha @iHaHCoBY 3BITHICTbL PoHAy, |
OYIKYETBCS, WO B ManbyTHLOMY BB Takox Oyae BiagCyTHIN.

- MC®3 9 «®PiHaHcoBi iIHCTpYyMeHTUy, MCP3 7 «PiHaHCOBI IHCTPYMEHTU: PO3KPUTTS iHhOopMaLii»,
MCBQO 39 «®iHaHCOBI IHCTPYMEHTI: BU3HaHHA Ta ouiHkay 3 edoekTnBHor gartoro 01.01.2020.

3MiHM cTOCyOTbCA NpoueHTHUX ctaeok (Taki Ak LIBOR, EURIBOR i TIBOR), wo BUKOPUCTOBYHOTHCA
B PI3HMX (PIHAHCOBUX IHCTPYMEHTax: Bif4 INOTEYHUX KPeguTiB A0 MNOXigHUX IHCTPYMeHTIB. [aHi
nonpasKkX He BMANMHYNU Ha oiHaHCOBY 3BITHICTE DOHAY , OCKINbKM B POHAI BIACYTHI onepauji, B SKnX
3aCTOCOBYOTLCA 6a30Bi MPOLEHTHI CTaBKM.

- KoHuenTyanbHa ocHoBa ghiHaHCOBOI 3BITHOCTI 3 epekTmBHO aatoro 01.01.2020.

Mepernanyta pepakuia KoHuenTyanbHWX OCHOB MICTUTb PO3LUMPEHY METY (iHaHCOBOI 3BITHOCTI,
BU3HAYEHHS «3BITYHOUOI OANHWULI», OHOBIEHI BU3HA4YeHHS akTmBiB | 30060B’A3aHb i KpUTepii ansa ix
BU3HAHHA Ta MPUMUHEHHA BU3HaHHA, @ TakoX NigXOAW OO 3acTocoByBaHWX ouiHok. OHoBreHa
pefakuia KoHuenTyanbHMUX OCHOB He BMNMHYyMa Ha (PiHaHCOBY 3BITHICTb POHAY, | OYIKYETLCS, WO B
ManbyTHLOMY BMMB TakoX Oyae BiagCYTHIN.

MCBO 1 «lMogaHHa diHaHCOBOI 3BITHOCTI» 3 edoekTuBHOK aatoto nicns 01.01.2020.

23 ciyHa 2020 Paga 3 MC®3 sunyctuna nonpaekmn o MCBO 1 «[logaHHs iHaHCOBOI 3BITHOCTI»
woao knacudgikadii 3060B’A3aHb Ha NOTOYHI | 4OBrOCTPOKOBI. Tak, BHeCeHI y ciuHi 2020 npasku 4o
MCBO 1 yTouHo0Th, WO Knacudikayia 3060B’a3aHb 9K MOTOYMHUX Tak | 4OBrOCTPOKOBUX MOBMHHA
rPYHTYBaTMCA Ha npaBax, SKi ICHYKTb Ha KiHEUb 3BITHOrO nepiogy, ToOTO AOBrOCTPOKOBUM €
3060B’A3aHHA WOA0 AKOro Ha KiHeUb 3BITHOro nepiogy TOBapMCTBO Mae Aitode npaso BigknagaTtw
BPEryntoBaHHS LWoOHaNMeHLe Ha ABaHaaLATb MICALIB.
[MonpaBkn yTOYHIOKTL, WO Ha knacudikadito 3060B’a3aHb HE BNNMBAKOTL Hi OYiKyBaHHSA LLOAO TOrO,
un 6yane ®oHA KOPUCTYBATUCH LM NPaBOM Ha BiACTPOYKY noralleHHs 3000B’a3aHHS, Hi T€, B SKin
hopMi OUIKYETLCA PO3PaxyHOK ( KOLWITW, AONbOBI IHCTPYMEHTW, iHWI aktmBm abo nocnyrn Touwo).
lMonpaBkn HabyBatOTb YMHHOCTI ANS PIMHUX 3BITHUX MEpPIoaiB, WO noumHaroTbea 1 CivHa 2022 poky
abo nicng uiei gatn, | NOBWMHHI 3aCTOCOBYBAaTUCA PETPOCNEKTUBHO. [1OCTPOKOBE 3aCTOCYyBaHHA
L03BOMEHO.
ToBapncTBO HE 3aCTOCyBano AOCTPOKOBO L NONPaBKK | OYIKYETHCS, WO BOHUM HE MaTUMYyTb BRIMBY
Ha goiHaHCOoBY 3BITHICTb.
2.3. Banroma nodaHHs1 38imHocmi ma ¢pyHKyioHanbHa easoma, cmyniib OKpy2r1eHHs

BantoTta nogaHHa 3BITHOCTI BignoBigae yHKLiOHamNbHIA BantoTi, AKOK € HauioHanbHa BantoTa
YKpaiHu — rpuBHSA, CknageHa y Tucsayax rpmBeHb, OKPYrNeHnX A0 Linnux TUCaY.
2.4. MpunyweHHs1 npo 6e3nepepeHicmb distnbHOCMI

diHaHCcOBa 3BITHICTL ToBapucTBa NiArOTOBMEHA BUMXOASYM 3 MPUNyLUEHHA ©e3nepepBHOCTI
AiSNbHOCTI, BIAMOBIAHO A0 SKOro peanisaudis akTmeiB i noraweHHsa 3060B’a3aHb BiaOyBaeTbLCA B XO4i
3BMYANHOI AisanbHOCTI. PiHaHCOBa 3BITHICTb HE BKIOYAE KOpUryBaHHs, ki HeobxigHo ©yno 6
npoBecTM B TOMYy Bunagky, akbu ToBapuCTBO He MOrfno MNPOAOBXMTM nojanblue 34INCHEHHS
hiHaHCOBO-rOCNOAaPCLKOI AiANBHOCTI BIANOBIAHO A0 NpuHUMNIB 6e3nepepBHOCTI AiANbHOCTI.
2.5. PiwweHHs1 npo 3ameepdxeHHs1 hiHaHCO8OT 38imHOCMI

diHaHcoBa 3BITHICTL TOBapUCTBa 3aTBepAKeHa 40 BUMYCKY (3 METOK OnpuniogHeHHs) [[onoBoro
Harnagoeoi Pagn Tosapuctea 10 6epesHa 2021 poky. Hi akuioHepn ToBapuctea, Hi iHWI ocobun He
MaroTb npasa BHOCUTW 3MiHM A0 Liel (hiIHAaHCOBOT 3BITHOCTI MICNA ii 3aTBEepAXEeHHS 4,0 BUMYCKY.
2.6. 3eimHuti nepiod hiHaHcoeoi 38imHocmi
3BITHMM NepiogoM, 3a KM PopmyeTbCa PiHAHCOBA 3BITHICTb, BBEXXAETLCA KaneraapHUn pik,
T06T0 Nepiog 3 01 ciuHa no 31 rpyaHa 2020 poky
3. CyTtTeBi NONOXeHHsA 06niKOBOT NONITUKN
3.1. OcHoB8U OUiHKU, 3acmocoeaHa npu cKkradaHHi ¢piHaHcoeoi 38imHocmi

Lla ciHaHcOBa 3BITHICTbL MIArOTOBMEHA Ha OCHOBI ICTOPUMYHOI cobiBapTOCTi Ta cnpaBeanmeoi
BapTocTi abo amopTmaauinHoi cobiBapTOCTi OKpemux ¢IHAHCOBMX IHCTPYMEHTIB BigMNOBIAHO A0
MC®3 9 «®PiHaHCOBI IHCTPYMEHTUY», @ TakOX IHBECTULINHOT HEPYXOMOCTI, ka BigobpakaeTbCs 3a
cnpasegnveoto BapTicTio  BignosigHo o MCBO 40 «lHBecTuuiiHa HepyxomicTb». OuiHka
cnpaBeanMBOi BapTOCTi 34IMCHIOETHCA 3 BUKOPUCTAHHAM METOAIB OLIHKM PIHAHCOBUX IHCTPYMEHTIB,
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fossoneHnx MCo®3 13 «OuiHkn 3a cnpaBeanvBoro BapTICTIO». Taki MEeToAn OLHKA BKNHOYaKTb
BUKOPUCTaHHA ChnpaBeanvBOi BapTOCTI SK UiHW, ska Oyna 6 TpumaHa 3a npogax aktuey, abo
cnnadeHa 3a nepegadvy 3000B'3aHHSA y 3BMYanHIN onepauii Mk y4acHUKaMn pUHKY Ha AaTty OLHKW.
3okpema, BMKOpUCTaHHA BipKOBMX KOTUpPYBaHb abo faHunx nNpo NOTOYHY PUHKOBY BapTICTb iHLLOrO
aHanoriyHOro 3a XapakTepoM IHCTPYMEHTY, aHani3 AUCKOHTOBaHMX TPOLUOBMX MOTOKIB abo iHLi
MOZENNI BU3HAYEHHSA cripaBeannBoi BapTocTi. [epenbadyBana cnpaBeanvea BapTICTb PiHAHCOBUX
akTuBiB i 3000B’A3aHb BU3HAYAETLCS 3 BUMKOPUCTAHHAM HasBHOI iHdopmauii nNpo PUHOK i
BIAMNOBILHNX METOAIB OLlIHKN.

3.2. 3aranbHi NONOXeHHS Woa0 00siKOBUX NMOSITUK

3.2.1. OcHoea ghopmysaHHs1 0bs1iKO8UX NOJTIMUK

OOnikoBi MONITUKN - KOHKPETHI MPWHLMNKW, OCHOBW, LOMOBIIEHOCTI, MpaBuna Ta NpakTuKa,
3acTtocoBaHi cyb'ekToM rocnogaproBaHHs Npu CknagaHHi Ta noganHi diHaHcosoi 3BiTHocTi. MCO3
HaBOAUTb OONIKOBI NoniTMkK, AKi, 3a BucHoBkom PMCBOQO, patote 3mory cknactu Taky iHaHCoBY
3BITHICTb, SKa MICTUTUME AOPEeYHy Ta AOCTOBIPHY IHOpMaLio Npo onepauii, iHWI Noaii Ta ymoBw,
A0 SKMX BOHWM 3aCTOCOBYHOTLCA. Taki MONITMKA He Ccnig 3acTtocoByBaTW, SKWO BRAMB  iX
3aCTOCYyBaHHSA € HECYTTEBUM.

Ob6nikoBa nonitvka ToBapucTBa po3pobneHa Ta 3aTBepaXeHa KepiBHMLTBOM ToBapucTBa
BignoeiaHo 0 Bumor MCBO 8 «O6nikoBi nonitTnkn, 3miHM B OBMIKOBMX OUHKaxX Ta MOMWUMKM» Ta
IHLWMX YHHUX MCP3.

3.2.2. Ingphopmauisi npo 3MiHu 8 0bsikosux nonimukax

ToeapuncTeo obumpae Ta 3acTocoBye CBOi ODNIKOBI NOMITUKM NOCNIAOBHO AN NogibHux onepadii,
iHWMX noaii abo ymo., akwo MC®3 KOHKpeTHO He BMMarae abo He JO3BONAE BU3HAYEHHS KaTeropii
cTarten, 4na SKux iHWi NoniTUKKM MOXyTb ByTn 4OpeYHUMN.

KepishnutBom ToBapuctBa Oyno npurHATO piweHHs npo 3actocyBaHHA MCP3 9 «diHaHcoBI
iHCTpyMeHTU» 3 1 ciuHa 2015 poky (3actocyBaHHAa MC®3 paHiwe patm HabyTTs YMHHOCTI
fossonsetbea. 13 01 ciuHg 2018p. Habynu YMHHOCTI 3MiHM Ao MC®3 9 CTOCOBHO OLIHKM OYiKyBaHWX
KpeauTHUX pu3unkiB. KEpiBHNULTBO OLIHIOE KPeaAUTHI PUNKN KOHTPareHTiB Ha iHAWBIAYarnbHIN OCHOBI.
3.2.3. dopma ma Ha3eu ¢hiHaHCco8UX 38imie

Mepenik Ta HasBn Qopm dIiHAHCOBOI 3BITHOCTI ToBapwucTBa BI4MNOBI4AOTE BUMOrawm,
BcTaHoBneHum HIM(C)BO 1 «3aranbHi BuMorn ao ¢iHaHCOBOI 3BITHOCTI» Ta dpopmMu NpuUMITOK, Lo
po3pobneHi y BignoeigHocTi 4o MCP3.

3.3. O6nikoBi noniTkn woao PiHaHCOBUX iIHCTPYMEHTIB
3.3.1. BuzHaHHS1 ma oyiHKa ¢iHaHcoeux iHcmpyMmeHmie

ToBapuncTBO BU3Hae hiHaHCOBUM akTuB abo hiHaHcoBe 30060B'A3aHHa y BanaHci BianoBigHO 40
MC®3, konm i TiNbKM KON BOHO CTae CTOPOHOK KOHTPaKTHUX MOMOXeHb LWOAO iHaHCOBOro
iHCTpymeHTa. Onepaudii 3 npuabaHHa abo npogaxy (IiHAHCOBUMX IHCTPYMEHTIB BU3HAKOTLCA i3
3acTocyBaHHAM 061Ky 32 AaTOK pPO3paxyHKy.

3a CTpOKOM BUKOHaHHA PiHaHCOBI akTnBM Ta (PiHaHCOBI 3000B’A3aHHA NOAINATLCA HA NOTOYHI
(3i CTPOKOM BUWKOHaHHS 3000B's13aHb A0 12 MmicAUIB) Ta LOBrOCTPOKOBI (31 CTPOKOM BWKOHAHHSA
3060B’A3aHb OinbLue 12 micauis).

ToBapucTtBo knacudikye (PiHAHCOBI akTUMBM SK Taki, WO OUIHIOTLCA Yy noganbwomMy abo 3a
amMopTn3oBaHor cobiBapTicTHo, abo 3a cnpaBeANMBOID BAPTICTH Ha OCHOBI 000X TakMX YMHHMKIB:

a) mogeni BisHecy cy®’ekTa rocnogaproBaHHa Ans ynpaeniHHA IHAHCOBMMWN akTUBaMM; Ta

0) XapakTepUCTMK KOHTPaKTHUX rPOLLIOBMX NOTOKIB PiIHAHCOBOro akTuBy.

ToBapwncTBO BU3HAE Taki kKaTteropii PiHaHCOBUX aKTUBIB:

o iHaHCOBI aKTMBM, LLO OUIHIOKTLCA 3a ChNpaBensIMBOK BapTICTHO, 3 BifOBparKEHHsIM

pesynbTaTty NepeouiHkn y npmbyTtky abo 36uTky;

o hiHaHCOBI aKkTMBW, O OLIHIOKTLCA 3a aMOPTM30BaHOK COBIBapTICTHO.

ToBapunCTBO BM3HAE Taki kateropii piHaHCOBMX 3000B'A3aHb:

o hiHaHcoBI 3060B'A3aHHSA, OLIHEHI 3@ aMOPTN30BaHOK COBIBaPTICTHO,

o diHaHcoBI 3000B'A3aHHA, OLHEHI 3a CnNpaBeaMBOIK BapTICTHO, 3 Big0OpParKeHHs M

pesynbTaTty NepeouiHkn y npmubyTtky abo 36uTky.

IMig yac nepsicHOro BM3HaHHA oiHaHCOBOro aktmey abo diHaHcoBOro 3060B'a3aHHSA ToBapucTBO
OL|IHIOE X 3a IXHbOK CnpaBeaIMBOIO BaPTICTHO.



O6nikoBa noniTuka Woao noaanbLoi OLiHKN IHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCA HDKYE Y
BigNOBIAHNX po3ainax o6nikoBOi NOMITUKN.

3.3.2. 'powosi kowmu ma ixHi ekeieaneHmu

["POLLOBI KOLUTK CKNagaroTbCsa 3 roTiBKM B Kaci Ta KOLUTIB HA MOTOYHUX paxyHKax y 6aHkax.

ExBiBaneHT rpowoBmx KOLWITIB — L& KOPOTKOCTPOKOBI, BMCOKOMIKBIAHI IHBECTUUIi, SKi BINIbHO
KOHBEPTYHOTLCS Y BIAOMI CYMU TPOLLOBUX KOLUTIB | SKUM MPUTaMaHHWWN HE3HAYHUW PU3NK 3MIHN
BapPTOCTi. IHBECTULIA BM3HAYAETLCA 3a3BMYal SK E€KBIBanNeHT rPOLUOBMX KOWTIB TiNbkM B pasi
KOPOTKOro CTPOKY MOralleHHs, Hanpuknag, npoTsarom He BinbLue HiXK Tpy Micaui 3 gatn npuabaHHs.

['powoBi KOWTK Ta iX eKkBiBaNeHTU MOXYTb YTPUMyBaTtucd, a onepauii 3 HUMK NPOBOAUTUCA B
HaLioHanbHIW BantoTi Ta B IHO3EMHIN BantoTiI.

IHo3eMHa BankoTa — Le BantoTa iHWa, HPK (PYHKLIOHanbHa BantoTa, ska Bu3HavyeHa B n.2.3 umx
MpumiTokK.

['powoBI KOWTK Ta iX eKBiBaneHTU BU3HAKOTLCA 3a YMOBW BIAMNOBIAHOCTI KPUTEPIAM BU3HAHHS
akTnsamu.

[MepBicHa oOuiHKa rPOLWIOBMX KOLWITIB Ta X EKBIBaNEeHTIB 3A4INCHIOETLCS 3a CnpaBeanMBORD
BapTICTIO, sIka AOPIBHIOE iX HOMIHANbHI BApTOCTI.

[MepBicHa Ta noganblua OUiHKa TrPOLLIOBMX KOLUTIB Ta iX €KBiBanEHTIB B iHO3EMHIA BantoTi
30INCHIOETLCH Y PYHKUIOHaNbHIM BantoTi 3a odidinHnmm Kypcammn HauioHansHoro 6aHky Ykpainm
(HBY).

Y pasi obmexxeHHA npaBa BUKOPUCTaHHA KOLUTIB Ha MOTOYHMX paxyHKax B y BaHkax (Hanpuknag,
y BUNagky npmsHadveHHa HBY B BaHKiBCbKIM yCTaHOBI TMMYacoBOI agMiHICTpaLii) Ui akTuBmM MOXYTb
OyTn knacudikoBaHi y Cknagi HenoTovyHUX akTmeiB. Y Bunagky npuiHatTa HBY piweHHs npo
niksigauito 6aHKIBCbKOI yCTaHOBM Ta BIACYTHOCTI WMOBIPHOCTI MOBEPHEHHS TPOLLOBMX KOLUTIB,
BU3HAHHA X SK akTUBY NPUNUHSETBCA | iX BapTICTb BigobpaxkaeTbCs y cknagi 30MTKIB 3BITHOroO
nepiogy.

Henosntn (kpiM AenosuTiB A0 3anuTaHHa Ta eKBiBaneHTiB rpowwoBmMx KowrTiB). [enosnt €
hiHaHCOBNM aKTMBOM (aKTUBOM, LLO € KOHTPaKTHMUM NPaBoOM OTPUMYBATM rPOLLIOBI KOLWTKM abo iHWM
dhiHaHCOBNN aKTnB Bif, IHLIOro cyb’ekTa rocnogaproBaHHs)

MepBicHa ouiHKa Aen03NTY 34IMCHIOETLCA 3a MOro CnpaBeANIMBOK BAPTICTHO, SiKa, SK NpaBuIio,
AOPIBHIOE WNOro HOMIHanbHIA BapTOCTi. Butpatm 3a onepaudiero, HaBiTb SAKWO BOHW MNPSAMO
BIiAHOCATLCA A0 YKNajaHHA 4OroBOpy Npo AEMO3UT, HE BKITYarOTbCA B MEPBICHY OLHKY AENO3nTy,
a BU3HaKTLCH BUTpaTammn nepioay.

BuHATKOM, KONMM HOMIHanNbHa BapTICTb AEMO3UTY MOXE HE AOPIBHIOBATU MOro crnpaBeanvBin
BapTOCTi, MOXe OyTn CyTTeBa BIAMIHHICTL NPOLEHTHOI CTaBku, nependadeHoi Aeno3nTHUM
AOrOBOPOM, Bif, MNOTOYHUX PUHKOBUX CTaBOK 3a nNoAibHMMK penos3vtamu, B pes3ynbTaTti 4oro
AWCKOHTOBAaHI rpOLWOBI MOTOKA 3a PI3HUMKW CTaBkaMM MOXYTb CYTTEBO BIAPI3HATUCA (nOpir
CYTTEBOCTI PEKOMEHAYETHCA BCTAHOBMOBATK B 06nikoBin nonituui, 6asyrounce abo Ha NPOLEHTHUX
craBkax, abo Ha BIAXWMNEHHAX AUCKOHTOBAHMX MPOLLIOBMX MOTOKIB).

Yci acnektm nepBiCHOI OUIHKM Aeno3uTiB B IHO3eMHIM BanoTi Ta OaHKIiBCbKMX MeTanax
aHanorivyHi TMM, SKi 3aCTOCOBYHOTBCA A0 MEPBICHOT OLIHKM MPOLLOBUX KOLUTIB Ta iX €KBIBaneHTIB B
iIHO3eMHIN BantoTi Ta BaHKIBCbKMX MeTanax.

Mopanblwa ouiHKa A[Eeno3nTiB Yy HauiOHanbHIM BankoTi 34INCHIOETLCSA 3a amMOPTM30BaHOK
coBiBapTICTHO | 3aCTOCOBYHOTLCH BUMOTN 40O 3MEHLLEHHSA KOPUCHOCTI.

Jdoxig BU3HAETLCA, KONWU icHye HaaxomxeHHs Ao IClI ekoHOMIYHMX BWUrig | Ui BUrogmn MOXHa
AOCTOBIPHO ouiHMTW. [loxig y Barnagi BigCoTKIB, pOANTi Ta ANBIAEHAIB, SKUWN BUHWKAE B Pe3ynbTari
BUKOPUCTaHHSA TpeTiMm cTopoHamu akTueiB ICl, BU3HaeTbCa Ha Takii OCHOBI:

a) BIACOTKN MalOTb BMU3HaBaTUCA i3 3aCTOCYBaHHAM MeToAY ehekTMBHOI CTaBKM BifCoTKa

©) posnTi MaoTb BU3HABATUCH HA OCHOBI NMPUHLMNY HapaxyBaHHS 3rigHo i3 CYTHICTHO BigMNoOBIAHOI
yroau,

B) AMBIAEHAN MaOTb BM3HABATMUCS, KON BCTaHOBNIOETLCA NpaBo ICI Ha oTpumaHHs sunnatu.
3.3.3. ®iHaHcoei akmueu, W0 OYiHIMbCS 3@ aMopPMuU308aHoOK cobieapmicmio

[o iHaHCOBMX aKTMBIB, LUO OLIHIOIOTLCS 3a amMopTM30BaHOK cobiBapTicTio, ToBapucTeo
BigHOCUTb Obsicauii, denozumu, debimopcbKy 3abopaoeaHicmb, y moMy 4qucni nMo3uKku, ma
eekcerni.



Micna nepBicHOro BW3HaHHA TOBapUCTBO OLUIHIOE iX 3a amMopTM30BaHOK CoBIBapTICTHO,
3aCTOCOBYHOUYN METOog, ePekTUBHOroO BiACOTKA.
Hebimopcbka 3abopaoeaHicmb

Hebitopcbka 3aboproBaHiCTb — Le PIHAHCOBUN aKTUB, AKMA sBNSE COBOK0 KOHTPaKTHE MnpaBo
OTpMMaTK rPOLLOBI KOLITK abo iHWMA PIHAHCOBUIA akTMB Bif IHLLIOrO Cyd’ekTa rocnogaptoBaHHs.

beaymoBHa pebitopcbka 3aboproBaHiCTb BU3HAETBLCA SIK aKTUB TOAI, konn ToBapuCTBO CTae
CTOPOHOK AOrOBOPY Ta, BHACMILOK LibOro, HabyBae opuanyHe NpaBo ogepXaT rpoLLOBi KOLITU.

Hebitopcbka 3aboproBaHiCTb BU3HAETLCA Y 3BITI NPO PIHAHCOBUW CTaH TOAI | Nnwe TOoAi, Konu
ToBapuCTBO CTae CTOPOHOK KOHTPaKTHWX BIAHOLIEHb LLOAO LbOro IHCTpyMeHTy. llepBicHa ouiHKa
AebiTopchkoi 3aboproBaHOCTI 3L4iNCHIOETLCS 3a CNPaBeaIMBOK BaPTICTHO.

lMicna nepeiCHOro BMU3HaHHA noganblua ouiHka aebiTopchbkoi 3aboproBaHOCTI BigOyBaeTLCA 3a
amMopPTM30BaHOK BapTICTHO.

Motouny pgebitopcbky 3aboproaHicTb 6€3 BCTAHOBNEHOT CTaBKM BiACOTKa TOBapUCTBO OLLIHIOE
3a CyMOK NepBICHOro paxyHKy hakTypu, SKLO BMNAMB AUCKOHTYBaHHSA € HECYTTEBUM.

Hebitopcbka 3aboproBaHiCTb NOAINAETLCS HA NOTOYHY (CTPOK NOraleHHA NpoTarom 12 micauis
3 gatm PiHaHCOBOI 3BITHOCTI) Ta AOBroCTPOKOBY (CTPOK noraweHHs Binbwe 12 micaudie 3 gatm
dhiHaHCOBOI 3BITHOCTI).

CnpaBeanmeoro BapTICTHO PiIHAHCOBOrO IHCTPYMEHTA NpW NEPBICHOMY BU3HAaHHI €, 9K NpaBuno,
LiHa onepadlii.

Cnpaeeanmey BapTiCTb AOBrOCTPOKOBOI NO3MKN abo AebiTopchbKoi 3aboproBaHOCTI, 3@ SKUMK He
HapaxoBYOTbCH BIACOTKM, MOXHa OLIHUTM K TEMEPIWHK BapTIiCTb YCiX ManbyTHIX HaaxogXXeHb
rPOLUOBUX KOLUTIB, AMCKOHTOBaHUX i3 3aCTOCYBaHHAM MEpPeBadKHOT PUHKOBOI CTaBKM (MepeBarkHNX
PUHKOBWUX CTaBOK) Bi4COTKA Ha MOAIOHUI IHCTPYMEHT.

Y pasi 3amiH cnpaeBeanmeoi BapToCTi AebiTOpcbKoi 3aboproBaHOCTI, WO MarTb MiCLe Ha 3BITHY
AaTy, Taki 3MiHN BU3HaKOTLCSA Y NpubyTKy (30MTKY) 3BITHOrO Nepiogy.

3.3.4. ®diHaHcO8i akmueu, WO OUiHIIOMbLCS 3a Ccrnpaeednueord eapmicmio, 3
eidobpaxeHHsIM pe3ynibmamy nepeouiHku y npubymky a6o 36umky

[o diHaHCOBMX aKTMBIB, LLUO OLIHIOKTBLCA 3a CNpaBeASIMBOND BapTICTHO, 3 BigoBpakeHHAM
pe3ynbTaTty nepeouiHkn y npmnbyTky abo 30uTky, BiAHOCATLCS akuii Ta nai (4acTkn) rocnogapcbkmux
TOBapwuCTB.

[Micns nepBicHOroO BU3HaHHS TOBapMCTBO OLIHIOE iX 3a cnpaBeaIMBORO BApPTICTHO.

CnpaBegnvBa BapTICTb akuin, sKi BHeCEHi A0 BipKOBOro CrMCKy, OLUIHIOETHCA 3a BipKOBUM
KypCOM opraHisartopa Toprieni.

Axwo akuii maroTb 0bir BinbLU SK Ha OAHOMY OpraHi3aTopi TOpriBni, NPU PO3paxyHKy BapTOCTI

aKTUBIB TakKi IHCTPYMEHTW OLIHIOKOTLCS 3a KYPCOM Ha OCHOBHOMY PUHKY ANs LbOro aktmey abo, 3a
BiACYTHOCTI OCHOBHOIO PWUHKY, Ha HAWUCNPUATNMBILLOMY PUHKY ANA HbOro. 3a BiACYTHOCTI CBigYEeHb
Ha KOPUCTb NPOTUNEXKHOrO, PUHOK, Ha SKOMY TOBapUCTBO 3a3BMYaun 34IMCHIOE onepauiro npogaxy
aKTuBy, MPUAMAETLCA 3a OCHOBHUA pPUHOK abo, 3a BIACYTHOCTI OCHOBHOIMO PUWHKY, 3a
HaNCNPUATINBILLNINA PUHOK.
Mpn ouHUI cnpaBeanMBOI BapTOCTI akTMBIB 3aCTOCOBYHOTbLCA METOAM OUiHKM BapToCTi, SKi
BignoBigatTb obCcTaBnHam Ta ANs SKMX € AOCTaTHLO AaHuX, Wob OuUiHUTM CnpaBeanmnBy BapTICTb,
MaKCUMI3YHUYM BUKOPUCTAHHS AOPEYHUX BIAKPUTUX AAHUX Ta MIHIMI3YHOUN BUKOPUCTAHHS 3aKpUTUX
BXigHUX JaHuXx.

OuiHka akuiv, Wo BxoaATb A0 cknagy aktmeiB ToBapuctBa Ta nepebyBaroTb y OipKOBOMY

CMMCKyY OpraHisartopa Toprieni i Npy LbOMY HE MaroTb BU3HA4YeHOro BipXkOBOro Kypcy Ha aarty OUiIHKK,
34INCHIOETLCA 3a OCTaHHLOK BanaHCOBOK BAPTICTHO.
Ans ouiHkM akuin, Wwo BXOAATH A0 CKnagy aktmeiB ToBapucTea Ta He nepebyBaroTb y BipKOBOMY
CMMCKyY OpraHisaTopa Toprieni, Ta naie (4acTok) rocnogapCbknx TOBapuCTB 3a obmexeHnx obctaBuH
HabnMXKEHOK OLIHKOK cnpaBeannBoi BapTocTi Moxe Oytn cobiBapTicTb. Lle moxe Bytm Toai, konm
HasBHOI OCTaHHbLOI iHGOpPMaUii He[OCTaTHLO, WOO BU3HAUUTM CNpaBEeAnMBY BapTiCTb, abo konu
ICHYE LUMPOKMA AianasoH MOXIMBUX OLIHOK CripaBennnBoOi BapTOCTI, a cobiBapTiCTb € HanKkpawor
OL|iHKOIO crnpaBeannBoi BapTOCTI Y LIbOMY AianasoHi.

Akwo € nigctaBm BBaxkarty, WO OanaHcoBa BapTICTb CYTTEBO BIgpPI3HAETLCA Bif
cnpaBeAnuBoi, ToBapnCTBO BU3HAYae CrnpaBeamBy BapTICTb 3@ 4OMOMOIOH IHLLUMX METOAIB OL|IHKN.
BigxnneHHa MoxyTb OyTn 3ymMOBMEHI 3HAYHUMM 3MiHAMM Yy (PIHAHCOBOMY CTaHi emiTeHTa Ta/abo
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3MIHaAMN KOH'FOHKTYPU PUHKIB, Ha SIKMX E€MITEHT 3AIMCHIOE CBOK JiSNbHICTb, a TakoX 3MiHaMmn y
KOH'FOHKTYPI QOOHA0BOrO PUHKY.

Cnpaeeanuea BapTiCTb akuin, obir SKMX 3ynMHEHO, Y TOMY YMCHi LiHHUX nanepiB eMIiTEHTIB, AKi
BKMOYeHi Ao Cnucky eMiTEeHTIB, WO MarTb O3HaKu (DIKTUBHOCTI, BU3HAYaETLCS i3 ypaxyBaHHAM
HasIBHOCTI CTPOKIB BigHOBNEHHS 00iry Takmx LiHHUX nanepis, HAABHOCTI (iHAHCOBOI 3BITHOCTI Takux
EMITEHTIB, pe3ynbTaTiB iX 4IANBHOCTI, OYiKyBaHHA HAAXOMKEHHSA ManOYTHIX EKOHOMIYHNX BUTI,.
3.3.5. 30608's713aHHSI.

Kpegutopcbka 3aboproBaHiCTb BU3HAETLCA K 3000B’A3aHHA TOAi, konn ToBapucTtBO CTae
CTOPOHOK AOroBOpY Ta, BHACMIAOK LpOro, Habyeae ropuanyHe 3000B’A3aHHA cnnaTtuTh rpoLLOBI
KOLLITW.

Micna nepBiCHOro BU3HAHHA (PIHAHCOBUA akTUB OLIHIOETBCHA 3a CnpaBeanMBOK BapTICTO abo
amMopTN30BaHO cOBiBapTICTHO.

MoTouHy KpeamTopChKy 3aboproBaHicTe 6€3 BCTAHOBMEHOI CTaBKM BigCcoTKa TOBapUCTBO OLIHIOE
3a CyMOK NepBICHOro paxyHKy hakTypu, SKLO BMNAMB AUCKOHTYBaHHSA € HECYTTEBUM.

CnpaBegnvea BapTiCTb LiHHMX nanepiB, SKi BHeceHi A0 BipKOBOro CrMCKY, OLIHIOETLCA 3a
odiyiHMM BipXXOBMM KypCOM OpraHidatopa TOpPriBfi Ha farty po3paxyHKy BapTOCTi YNCTUX aKTUBIB
(3rigHo 3 lNonoxeHHAM Npo NOpPALOK BU3HAYEHHA BaPTOCTI YNCTUX aKTUBIB IHCTUTYTIB CMiNbHOrO
IHBECTYBaHHS).

AKWo Ana akTuBy € OCHOBHWW PUHOK, TO OUiIHKa CnpaBeAnMBOI BapTOCTI NpeacTaBnise LiHy Ha
TakOMy PWHKY, HaBiTb SAKLIO LiHA Ha IHWOMY PWHKY € MNOTEHUIMHO Binblu CnpuaTnmMBOO Ha garty
OLiHKM

Mpwn ouiHUI cnpaBeanuMBOi BapTOCTI aKTUBIB 3aCTOCOBYHOTLCA METOAM OLIHKM BapTOCTI, SKi
BignoBigatTb obCcTaBnHam Ta ANs SKMX € AOCTaTHLO AaHuX, Wob OUiHUTM CnpaBeannBy BapTICTb,
MaKCUMI3YHUYM BUKOPUCTAHHS AOPEYHUX BIAKPUTUX AAHUX Ta MIHIMI3YHOUN BUKOPUCTAHHS 3aKpUTUX
BXigHUX JaHuXx.

diHaHCOBI aKkTMBM OLJHIOKTLCA 3a CNpaBe4NIMBOKD BapPTICTH, OKPIM BMMNAAKIB, KOMM WNOro
OUIHIOKTb 3@ aMOPTN30BaHO COBIBapPTICTHO.

diHaHCOBMIN aKTMB OLIHIOIOTb 3a aMOPTU30BAHOKD COBIBapPTICTHO, AKLWLO BUKOHYHOTLCSA 0OMABI TaKi
YMOBMW:

a) aKkTMB yTpuUMyKOTb B mMogeni BisHecy, MeTa fKOoi — yTpMMyBaHHS akTMBIB 3agnsa 30mMpaHHsA
KOHTPaKTHUX rPOLLOBUX MOTOKIB;

©) KOHTPaKTHI yMOBU hiHAHCOBOro akTmBy nependavaroTb y NEBHI AaTW HAAXOAXEHHS rPOLLOBUX
NOTOKIB, SKI € NuLE MoraleHHAM OCHOBHOI CyMW Ta ChnaTor BIACOTKIB Ha HernoralleHy OCHOBHY
cymy. 1o (hiHaHCOBMX akTMBIB, WO OLHIOTLCA 3a aMOpPTU30BaHO coBiBapTICTIO, 3aCTOCOBYHOTLCA
BUMOTWN A0 3MEHLLUEHHS KOPUCHOCTI.

Ansa diHaHCOBOro akTuBy, SKMW OLIHIOETBCA 3a amMopTM3oBaHow cobieapTicTo, GanaHcosa
BapTICTb MEPEPAXOBYETHCA LUMASAXOM ODYMCNEHHS TENepilwHbOi BapTOCTI MOMEPeAHbO OLUIHEHMX
ManbyTHIX TrpPOLIOBMX MOTOKIB 3a MEPBICHOK eMEKTUBHOK CTaBKOK BiACOTKa QiHAHCOBOro
IHCTPyMeHTa, abo, aKLWo Le MOXKINBO, 3a NepernsaHyTor CTaBKO BigCoTKa.

HanpukiHUi KOXXHOro 3BIiTHOrO Mepioay OUHETLCS HasBHICTb OO’EKTMBHOrO CBIgYEHHS TOro, WO
KOPUCHICTb  (DIHAHCOBOrO  akTMBY, SIKMA  OUIHIOETBCA 3a aMOpTU30BaHOK  cobiBapTicCTHo,
3MEHLUYETBCS.

KopucHicTb giHaHcoBOro aktmey abo rpynn (iHaHCOBUX akTUBIB 3MEHLUYETLCA | 30UTKN BIg
3MEHLLUEHHSA KOPWUCHOCTI BUHWKAKOTb, SKLWO | TiNbKA SAKWO € OO'EKTMBHE CBIgYEHHS 3MEHLUEHHS
KOPWCHOCTI BHacCnigok oAHiei abo Kinbkox noain, ki Bigbynuca nicna nepBiCHOrO BU3HaHHA akTuByY
(“nogia 36uTky”), | Taka nogisa (abo nogii) 3buTky BNNMBae (BNNMBaKTb) Ha NONEpPeaHLO OLHEHI
ManbyTHI rpoLOBi NOTOKM BiA iHAHCOBOro akTmBy abo rpynm OIHAHCOBMX aKTUBIB, SKI MOXHA
AOCTOBIPHO ouiHUTM. Moxe Oyt HeMOXnuMBUM iAEeHTUdIKYBATU OAHY OKPEMYy nMO4iko, wWo
CNpUYnHMNG 3MEHLIEHHS KOPUCHOCTI. CKopille NoeaHaHNA BMAMB KINbKOX MOAIN MOXE CMPUYUHUTM
3MEHLUEHHSA KOPUCHOCTI. 30UTKM, OYikyBaHi SIKk Hacnigok MambyTHIX Nogin, HesanexHo Big TOro,
HaCKiNbKNW BOHM WMOBIPHI, He BM3HatoTbCca. OO'ekKTMBHE CBigYEHHS TOro, WO KOPUCHICTb
iHaHcoBOro aktmuey abo rpynM akTMBIB 3MEHLUYETHCA, MICTUTL Yy CODi CnocTepexeHi AaHi, sKi
NpUBEPTaKOTL yBary yTpumyBada akTmBy 4O TakuX MOAiIn 30UTKY.

a) 3HauHi iHaHCoBI TpyaHoWi emiTeHTa abo BopxHuka, ©) NOPYLUEHHS KOHTPakTy, Take $K
HEBUKOHaHHSA 3000B’A3aHb YM NPOCTPOYYBaHHSA NnaTexisB BigCOTKIB ab0 OCHOBHOI CyMU; B) HagaHHSA
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No3nKoAaBLEM (3 €KOHOMIYHUX YM FOPUANYHUX MPUYMH, NOB’a3aHnX i3 PiHaHCOBUMW TpyaHOLLaMU
no3nyanbHMKa) KOHLUECIT NO3nYanbHMKOBI, Ky No3nkogaeelb He posrnsgaB Ou 3a iHWKUX yMOB; T)
cTae MOXIMBMM, LLO NO3MYarnbHMK OronocuTtb 6aHkpyTCcTBO abo iHWy giHaHCOBY peopraHisauito; 1)
3HUKHEHHSI aKTUBHOIO PUHKY ANA UbOro piHaHCOBOrO akTMBY BHaCMILOK PIHAHCOBUX TPYAHOLUIB;
abo 4) cnocTepexeHi gaHi, Wo cBigyatb NPO 3MEHLLEHHS, sIKe MOXHa OUIHUTK, nonepenHbo
OUIHEHNX ManByTHIX rPOLLOBMX MOTOKIB Big rpynn PIHAHCOBUX akTUBIB 3 Yacy NEPBICHOrO BU3HAHHSA
UMX aKTUBIB, 7/ XO4a 3MEHLLUEHHS LWe He MOXHa IAeHTUdIKyBaTu 3 OKpemMummm giHaHCOBUMM
aKkTMBamu B Tpyni, BKAKOYaK4M: i) HeratmBHi 3MiHM y CTaHi nnaTtexiB no3nyanbHWKIB Yy rpyni
(Hanpuknag, 30iNbLUEHHS KINBKOCTI  MNPOCTPOYEHMX nnarexie abo 30inblUeHHSA  KiNbKOCTI
NO3MYanbHUKIB i3 KPeaAUTHUMM KapTKaMu, SKi JOCArAM CBOr0 KPeAWTHOro niMiTy | cnnadyroTb
MiHIManbHy LLOMICAYHY cyMy); abo ii) HalioHanbHiI Y1 NoKanbHi EKOHOMIYHI YMOBW, SIKi KOPENHOKOTL i3
HEBUKOHaHHAM 3000B’A3aHb 3a aktmBamu B rpyni (Hanpuknag, 30inbleHHa piBHA 6e3polbitta y
reorpadivyHOMy perioHi No3nyanbHUKIB, 3MEHLLEHHS LiiH Ha HEPYXOMICTb B INOTEKax y BiANOBIAHOMY
PEriOHI, 3MEHLWWEHHS LiH Ha HadTy WOAO0 akTUBIB 3a no3mkamn Ans HadpToBngobyBHMX KOMMNaHIN,
abo HeraTuBHI 3MiHM B ymoOBax ranysi, aki BNAMBaKOTb Ha MNO3MYanbHUKIB Yy rpyni). 3HUKHEHHS
aKTUBHOIO PUHKY BHAcnigoK TOro, Wo iHaHCOBI iIHCTPYMEHTK, wo nepebysatoTe B aktmBax ICI,
OinbLUe BIAKPUTO HE KYNYyHOTLCS | HE NPOJAKTLCA, HE € CBIAYEHHSM 3MEHLLEHHS KOPUCHOCTI. BnacHe
nagiHHA KPegUTHOrO PENTUHIY CyD’ekTa rocnogaproBaHHs He € CBIAYEHHSM 3MEHLLUEHHSA KOPUCHOCTI
(xo4a BOHO MOXe ByTun CBIgYEHHSAM 3MEHLLEHHS KOPUCHOCTI, SKLLO pO3rnsaaaTii MOro pasoM 3 iHLLOH
HaaBHOKO iHOpMaLiern). 3MEHLLEeHHA cnpaBeanmMBOi BapTOCTI (PIHAHCOBOrO akTMBY HWXKYe KMOro
cobieaptocti abo amopTmusoBaHoi cobiBapToCTi HEODOB'A3KOBO € CBIAYEHHSAM 3MEHLUEHHS
KOPUCHOCTI .

Akwo € obekTmBHE cCBigYeHHs TOro, WO BiadbyBca 30MTOK Big 3MEHLUEHHSA KOPUCHOCTI
hiHaHCOBNX aKTUBIB, L0 OLIHIOIOTHCA 3a amMOpPTM30BaHOK CoBiBapTICTHO, TO CyMy 30UTKY OLIHIOKOTH
AK Pi3HMLIO MK 6anaHCoBOK BapTICTH akTMBY Ta TEMEPILWHLOK BapPTICTHO NONEPEAHBO OLIHEHMX
ManbyTHIX rPOLLOBMX MOTOKIB (32 BUHATKOM ManbyTHIX KpeanTHNX 30UTKIB, SKi HE Bynn NOHECEHI),
ANCKOHTOBaHMX 3a MEPBICHOK eMEKTUBHOK CTaBKOK BigcoTka ¢iHaHCOBOro aktmey (To6TO
ePEKTUBHOK CTaBKOK BIACOTKa, ODYMCNEHOK MNpu MEPBICHOMY BW3HaHHI). banaHcoBy BapTiCTb
aKTMBY Cnig, 3MEHLWNTN NpsaMo abo 3acTOCOBYHOUM paxyHoOK pesepsiB. CyMy 30UTKy Cnig BU3HaBaTtm
y NpnbyTKy um 36UTKy.

3.3.6. 30608's13aHHs. KpeQumu 6aHkie

MoTouHi 3000B’'A3aHHA — uUe 3000B’A3aHHA, SKi BignoBigarTb ofHIM abo [ekinbkom i3
HWKYeHaBeaeHNX O3HaK:

. ToBapucTtBO cnogiBaetbca noracutn 306oB’a3aHHA  abo 3060B’A3aHHA  nignsarae

noraLleHHIo NPOTAroM ABaHagUAaTM MICALIB NiCAA 3BITHOro nepioay;

o ToBapucTBO HEe Mae He3yMOBHOrO Npaea BigCTPOUNTI NnoraweHHsa 3060B’A3aHHA NPOTArom

LLIOHaNMEHLUE ABaHaAUSATM MICALIB MiCNs 3BITHOro nepiogy.

MoTouHi 3060B’A3aHHA BM3HAKOTLCA 3@ YMOBM Bi4MNOBIAHOCTI BUSHAYEHHIO | KDUTEPIAM BU3HAHHSA
3000B'3aHb.

MepBicHO kpeanTn ©GaHKiB BW3HAKTLCA 3a CNpaBeasIMBOKD BapTICTHO, sKa LOPIBHKE CyMi
HagxoMXeHb MIHYC BUTpaTtnM Ha nMpoBeAeHHa onepaudii. Y noganbwoMy cymMn giHaHCOBWUX
3060B'A3aHb  BigoOpaxarTbCs 3a amMOPTM30BaHOK BapTICTHO 3a METOAOM e(EeKTUBHOI CTaBKW
BiACOTKY, Ta Byab-siKa PisHMLA MK YANCTUMM HAOAXOAXKEHHAMM Ta BaPTICTIO NOralleHHs BU3HAETLCA
y npnbyTkax 4m 30muTKax NpPoTAroM Nepioay Aii 3ano3nyeHb i3 BUKOPUCTAHHAM ePEKTUBHOI CTaBKK
BigCOTKa.

3.3.7. 32opmaHHs ¢hinaHcoeux akmueie ma 30608's13aHb

diHaHCOBI akTMBK Ta 3000B'A3aHHA 3ropTaroTbCs, SKWO TOBapUCTBO Mae HopUaUYHE NpaBo
34iNCHIOBaTK 3anik BU3HaHMX y OGanaHci cym | mMae Hamip abo 3pobutn B3aemosanik, abo
peanisyBaTh akTMB Ta BUKOHaTK 3000B'A3aHHSA 04HOYaCHO.

3.4. O6nikoBi NOMNITUKM WOAO0 HEMOTOYHMX aKTUBIB, YTPUMYBaHUX A5 NPOAAXy

ToBapuCTBO Knacumikye HEMOTOYHUMA aKTUB K YTPUMYBaHWA ANS NPOoAaxy, SKWO Woro
BanaHcoBa BapTiCTb OyAe B OCHOBHOMY BIifLUKOAOBYBATMUCA LWINAXOM onepadii npogaxy, a He
MOTOYHOrO BUKOPUCTAHHA. HenoTO4YHI akTMBW, YTPUMyBaHI ANa NpoAaaxy, OLIHITLCA i
BigoOpaxaroTeca B ByxrantepcbkoMy 0ODnMiKy 3a HaWMEHLLOK 3 ABOX BeNuumH: GanaHcoBowo abo
cnpaBe4NMBOKO BapTICTIO 3 BUpaxyBaHHAM BWUTpaT Ha onepauii, noB'A3aHi 3 MpogaKeM.
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AMOpTM3aLis Ha Taki akTMBWM He HapaxoByeTbCA. 3OUTOK Big 3MEHLIEHHA KOPUCHOCTI npwu
NepBICHOMY Y1 NOAanbLUOMY CNNCaHHI akTMBY A0 CripaBeAnvMBOi BapTOCTI 3@ BMpaxyBaHHAM BUTpaT
Ha NPOoAaX BU3HAETLCS Y 3BITI NPO PiHAHCOBI pe3ynbTaTi.

3.5. O6nikoBi NONITUKM WOA0 NOAATKy Ha NPUOYTOK

Mopatok Ha npmbyTok BigobpaxaroTeCs Y (PiHAaHCOBIW 3BITHOCTI BIAMOBIAHO 4O 3aKOHOAABCTRBA,
NPUNHATOrO abo PakTUYHO NPUMHATOrO A0 KiHUS 3BITHOrO Nepiogy.

CraBka nopatky Ha npubytok B 2019 poui ctaHoBuna 18%. MNpotarom 2019 poky npubyTok
IHCTUTYTIB CMifIbHOrO IHBECTYBaHHS Bi4 onepauin ¢ akTMBaMn Takux IHCTUTYTIB HE BpaxOBYBaBCS B
cknagi 06’ekTy onogartkyBaHHA NO04aTKOM Ha NpubyToK.

3.6. IHwWi 3acTocoBaHi OONIKOBI NONITUKMN, WO € AOPEYHMMMU AN PO3YMiHHA (hiHaHCOBOT
3BIiTHOCTI
3.6.1 [Joxodu ma eumpamu

[oxoaun Ta BUTpaT BU3HaKOTLCA 3@ METOA0M HapaxyBaHHS.

Adoxip — ue 36inblUeHHA EKOHOMIYHMX BUrig npOTAroMm OOnNIKOBOro nepioay y BUMMSA,
HagXOMKEHHA uM 30iNbLUEHHS KOPUCHOCTI akTueiB abo y Burnsagi 3mMeHweHHst 3000B’A3aHb,
pes3ynsTatomM 4oro € 30iMbLUEHHA YUCTUX aKTMBIB, 3@ BUHATKOM 30iMblLUEHHS, MNOB’A3aHOro 3
BHECKaMM y4aCHUKIB.

[oxig BM3HaeTLCA y 3BITIi Npo NpubyTkn Ta 30UTKM 3a yMOBM BIigMNOBIAHOCTI BU3HAYEHHIO Ta
KpUTEpPiaM BM3HaHHA. BusHaHHA poxopy BiabyBaeTbCcss OQHOYACHO 3 BU3HAHHAM  30iNbLLUEHHS
akTmBiB abo 3MeHLIeHHSA 30608’ A3aHb.

Adoxig Big npogaxy PiHAHCOBMX IHCTPYMEHTIB, IHBECTULIMHOI HEPYXOMOCTI abo iHWKX akTuBIB
BU3HAETLCA y NpubyTKy abo 30mnTKy B pasi 3a40BONEHHS BCIX HABEAEHWX Aarni YMOB:

a) ToBapwucTBO nepenano NOKynueBi CYTTEBI PU3NKKM | BUHAropoam, NoB’a3aHi 3 BNacHICTHO Ha

hiHAHCOBUIN IHCTPYMEHT, IHBECTULINHY HEPYXOMICTb abo iHLUI aKTUBMY,

) 3a ToBapuCTBOM HE 3anuIAETbCA aHi noganblla y4yacTb YNpaBmiHCLKOro nepcoHany vy
dopmi, sika 3a3Bmyan NoB’A3aHa 3 BOMNOAIHHAM, aHi e(PEeKTUBHMA KOHTPOMb 3a NpogaHMMm
hiHAHCOBNUMM IHCTPYMEHTAMM, IHBECTULINHOK HEPYXOMICTIO ab0 IHLIMMK akTUBaMu;

B) CyMy AOXOA4Yy MOXHa AOCTOBIPHO OLHUTN;

r  WMOBIPHO, WO A0 ToBapuCTBa HaZINAYTL EKOHOMIYHI BUrogmM, NOB’A3aHi 3 onepauieto;

Ta

) sutpatn, saki Oynn abo OyayTb MOHECEHI y 3B’A3Ky 3 Onepauieto, MOXHa AOCTOBIPHO
OLiHUTMW.

Adoxig BiA HagaHHA nocnyr BigoOpaKaeTbCsa B MOMEHT BUHMKHEHHS HE3anexHo Big Aartu
HagXO4XEHHA KOLWITIB | BU3HAYaETbCH, BUXOASAYM I3 CTYMNEHA 3aBepLUeHOCTI onepauii 3 HagaHHA
nocnyr Ha gary 6anaHcy.

AnBineHan BU3HaOTLCA AOXOA0M, KOMM BCTAHOBIIEHO NpaBO Ha OTPUMAaHHS KOLUTIB.

BuTtpatn — Ue 3MeHLWEHH EKOHOMIYHMX BUrig NpoTarom obnikoBoro nepiogy y surnsagi snbytra
4 amopTmsauii aktmeis abo y BUrna4i BUHUKHEHHSA 3000B’A3aHb, Pe3ynbTaToOM YOoro € 3MEeHLUEHHS
YNCTUX aKTUBIB, 38 BUHATKOM 3MEHLLEHHS, NOB'A3aHOro 3 BUNnatamm y4acHuKam.

BuTtpatn Bm3HaoTLCA y 3BITI Npo NpubyTkn Ta 36UTKM 3a YMOBW BIMNOBIAHOCTI BU3HAYEHHIO Ta
0jHOYacHoO 3 BU3HaHHSAM 30inbLUeHHS 3000B’a3aHb ab0 3MEHLLEHHS akTUBIB.

Butpatn HeramHo BW3HaOTBCA Y 3BITIi NpO NpUBYTKM Ta 30UTKM, KONW BUAATKW HE HajarTb
ManbyTHIX EKOHOMIYHMX Burig abo ToAi Ta TiE MIPOHD, SKOH MambyTHI €KOHOMIYHI BUrogn He
BignoBigatoTb abo nepecTaroThb BiANOBIAATY BU3HAHHIO K aKTUBY Y 3BiTi Npo (piHAaHCOBMIA CTaH.

Butpatn BM3HaOTLCA Y 3BIiTI NPO NpUBYTKM Ta 30UTKM TakoX y TUX BUMNGAKaX, KOMN BUHUKAOTb
3060B’A3aHHA 6e3 BU3HaAHHS akTuBy.

BuTtpaTtn, noHeceHi y 3B'A3Ky 3 OTPUMaHHAM [OX04Y, BM3HAKTLCA Yy TOMY X nepiogi, Lo 1
BiANOBIAHI goxoau.

3.6.2. YMo8HIi 30608 's13aHHsI ma akmueu.

ToBapnuCTBO He BU3HAE yMOBHI 3000B'a3aHHs B 3BiTI Npo diHaHCOBMW CTaH ToBapucTea.
IHbopmaLia Npo ymoBHE 3000B'A3aHHS PO3KPUBAETLCHA, AKLWO MOXIMBICTL BUOYTTS pecypcis, sKi
BTiMOOTL ¥ CODI €KOHOMIYHI BUrOo4W, HE € BigganeHow. TOBapuUCTBO HE BU3HAE YMOBHI aKTUBMW.
Ctucna iHdopmauisa Npo YMOBHUW aKTUB PO3KPUBAETHCH, KON HAAXOAKEHHA €KOHOMIYHUX BUrig €
NMOBIPHUM.

4. OCHOBHI NPUNYLWEHHS, OLiHKM Ta CYMKEHHA



Mpwn nigrotoBui piHAHCOBOI 3BITHOCTI TOBAPUCTBO 34INCHIOE OLLIHKM Ta NPUMYLLEHHS, SKi MaloTb
BB Ha eneMeHTn (iHaHCOBOI 3BITHOCTI, rpyHTyrounce Ha MCP3, MCBO Ta TnymadeHHsx,
po3pobneHnx KomiteToMm 3 TnymMaydeHb MDKHapOAHOI (PiHaHCOBOI 3BITHOCTI. OUiHKM Ta CyaXeHHSA
Ba3yloTbCa Ha NonepeaHLOMY AOCBIAI Ta iHWMX hakTopax, WO 3a iCHyH4MX 0O6CTaBNH BBaXKaOTLCA
oOr'pyHTOBaHMMM | 3a pesynbTaramMm SKUX NMPUAMaroTbCH CYAXKEHHS woao 6anaHcoBoi BapTOCTI
akTuBiB Ta 3000B’A3aHb. Xoua Ui po3paxyHkm 6asyroTbCs Ha HasiBHIA Yy KepiBHULTBA ToBapucTea
iIHopMaLii NPO MNOTOMYHI MOAII, (PaKTU4YHI pe3ynbTaTh MOXYTb 3PELUTOK BIAPIBHATUCA Big UMX
po3paxyHkiB. ObnacTi, fe TaKi CyaXeHHA € 0CobNMBO BaXXnmBuMKM, 06NacTi, WO XapaKTepusyTbCs
BUCOKMM pIBHEM CKMagHOCTI, Ta obnacTi, B AKMX MNPUNyLUEHHS W PO3paxyHKM MaroTb BENuKe
3Ha4YeHHs 4NN NigrotoBkM iHaHCOBOI 3BITHOCTI 3a MC®3, HaBeaeHi H/KYeE.

4.1. CyOxeHHs1 wjodo onepauyiti, noditi abo ymoe 3a eidcymHocmi KoHkpemHux MC®3

Axkwo Hemae MCD3, sakuin KOHKPETHO 3aCTOCOBYETLCA A0 onepauii, iHWoi noaii abo ymosw,
KepIiBHMUTBO ToBapuCTBa 3aCTOCOBYE CYIXXEHHS Mifg Yac po3pobneHHsa Ta 3acTocyBaHHA 0OMikoBOi
nonitukn, Wwob iHpopmadis Byna f4opedHoro ana NnoTped KOPUCTYBaYIB ANS MPUAHATTSA EKOHOMIYHMX
pilLeHb Ta AOCTOBIPHOK, Y TOMY 3Ha4YeHHI, Lo (piHaHcoBa 3BITHICTb:

o nogae AOCTOBIPHO (hiHAHCOBUW CTaH, (PiHAHCOBI pes3ynbTaTh AiSNbHOCTI Ta rPOLUOBI

noTokn ToBapwucTea,;

o BigoOparkae eKOHOMIYHY CYTHICTb onepauin, IHWKX nogivi abo yMmoB, a He nuLie 1opugnyHy
dopmy;

o € HENTPanbHOK, TOBTO BINBLHOK Bif YNEPEAKEHD;

o € MOBHOIO B YCIX CYTTEBUX acrnekrax.

Mig 4ac 3[INCHEHHSA CYA)XEHHS KEePIBHMLTBO ToBapucTBa NOCUMNAETbCA Ha MNPUNHATHICTb

HaBeLEeHVX Aani Jxepen Ta BpaxoBye iX y HU3XIZHOMY NMOpPAAKY:

a) BuMorm B MCO3, y akunx igetbCa Npo NoAibHI Ta NoB’a3aHi 3 HUMK NUTaHHS,

) BW3HAYEHHSA, KPUTEPIi BU3HAHHA Ta KOHUENLUii OUiHKM akTuBiB, 3000B’A3aHb, AOX0AIB Ta
BuTpaT y KoHuenTyanbHin 0CHOBI PiHAHCOBOI 3BITHOCTI.

Mig yac 34IMCHEHHNA CyAXXEHHSI KepiBHUUTBO ToBapuCTBa BPaxOBYE HAMOCTaHHILWI MOJNTOXEHHS
iIHWWMX OpraHiB, WO po3pobnsaTe Ta 3aTBEPAXYIOTb CTaH4apTW, $Ki 3aCTOCOBYHOTb nNogibHy
KOHLEeNTyanbHy OCHOBY ANs po3pobneHHs CTaHaapTiB, iHWYy npodecivHy nitepatypy 3 obniky Ta
NPUWHATI rany3esi NPaKTUKKX, TIED MIPOID, KOO BOHW HE CcynepeYaTh BULLE3a3HAUYEHNM SKepenam.

Onepadii, Wwo He pernameHTytoTbcs MCO3 ToBapnCTBOM He 34iMCHIOBanmCh.

4.2. CyoxeHHs1 yjodo cnpaesednueoi eapmocmi akmueie Tosapucmea

CnpaBepnvea BapTiCTb IHBECTULIN, WO akTMBHO 0BepTaroTbCa Ha OpraHizaoBaHUx iHaHCOBMKX
PUHKax, pO3paxoByETbCA Ha OCHOBI MOTOYHOI PUHKOBOI BapPTOCTI HA MOMEHT 3aKpUTTA TOpPriB Ha
3BITHY garty. B iHWKX BMNagkax ouiHka cnpaBegiMBOi BapTOCTI I'PYHTYETBCH Ha CYAXKEHHSX WOAO0
nepeadavyBaHnx ManbyTHIX rPOLLOBMX MOTOKIB, iICHYHOUOT EKOHOMIYHOT CUTYaUii, pU3KKiB, BNacTUBUX
Pi3HUM (PiHAHCOBMM IHCTPyMeHTaMm, Ta iHWux dakTopiB 3 BpaxyBaHHaM Bumor MC®3 13 «OuiHka
cnpaBe4niMBOi BapTOCTI».

4.3. CyoxeHHs1 Wjodo 3MiH crnpasedsiueoi eapmocmi (hiHaHco8UX akmusie

MpoTarom 3BiTHOro 2019 poky nepeouiHka IHBECTULIMHOI HEPYXOMOCTI i3  3anyyYeHHsM
He3anexXHNX OLHIOBauIB HE 34iMCHIOBanach.

KepiBHnuTtBO ToBapucTBa BBaXae, WO OBMIKOBI OUIHKM Ta NPUNYLLEHHS, SKi MarOTb CTOCYHOK A0
OLHKM PIHAHCOBWUX IHCTPYMEHTIB, A€ PUHKOBI KOTUPYBaHHA HEe AOCTYMHI, € KNKOYOBUM QXXEepenom
HEBU3HAYEHOCTI OLIHOK, TOMY LLO:

a) BOHW 3 BUCOKUM CTYNEHEM MMOBIPHOCTI 3a3Har0Tb 3MiH 3 MIIMHOM 4acy, OCKINIbKM OLIHKN
Ba3yroTbCa Ha NPUNYLLEHHAX KEPIBHMLTBA WOAO BiACOTKOBMX CTaBOK, BOMNATUIBLHOCTI, 3MiH
BarnOTHUX KypCiB, MOKA3HUKIB KPeAWUTOCNPOMOXHOCTI KOHTpareHTIB, KopuryBaHb nig 4ac
OUIHKM IHCTPYMEHTIB, a Takox cneumdivyHnx ocobnmBocTen onepauin; Ta

©) BnKMB 3MiHM B OUIHKax Ha akTuBK, BiAOOpaKeHi B 3BiTI NpO (PIHAHCOBUM CTaH, a TakoX Ha
Aoxoaun (BUTpaTn) Moxe ByTn 3HaYHUM.

Akbun kepiBHMUTBO TOBapmUCTBa BUKOPUCTOBYBAIO iHLI NPUNYLLEHHS WOAO BiACOTKOBUX CTaBOK,
BONATUIBLHOCTI, KypcCiB OOMIiHY BamnoT, KPEAWTHOrO PEWTUMHrY KOHTpareHta, patu odeptn i
KOpuUryBaHb nig 4Yac OUiHKM iHCTPYMeHTIB, Binblua abo mMeHwa 3miHa B OUiHLi BapTOCTi PiHAHCOBUX
IHCTPYMEHTIB Y pasi BiCyTHOCTI PUHKOBMX KOTUPYBaHb Marna © iCTOTHUIA BNvMB Ha BigobpaxkeHun y
hiHaHCOBIW 3BITHOCTI YACTUN NPUOYTOK Ta 30UTOK.



Poaymitoum BaXnuMBICTb BMKOPUCTaHHA OONIKOBMX OLHOK Ta MPUMyLUEeHb LWOAO crnpaBeanmeoi
BapTOCTI (PIHAHCOBMX aKkTMBIB B pasi BI4CYTHOCTI BXIAHMX AaHWX LLOAO CrpaBeannBoi BapTOCTI
nepworo pieHA, KepiBHMUTBO ToBapucTBa MNnaHye BUKOPUCTOBYBATW OUIHKM Ta CYMKEHHS sKi
Ba3yroTbCa Ha NPOdECiHINM kKoMNeTeHUIT npadiBHukiB [ianpruemcTBa, 4OCBI4I TA MUHYNNX NMOAIAX, a
TaKkoXX 3 BUKOPUCTaHHAM pPO3paxyHKIB Ta Mofenen BapTOCTi (iHAaHCOBUX akTuBIiB. 3anyyeHHs
30BHILLHIX EKCNEPTHMX OLIHOK LLOAO Takmx (PiHAaHCOBUX IHCTPYMEHTIB A€ OuiHKa, sika 6asyeTbcs Ha
NPOoMECINHIN KOMNETEHLII, AOCBIAI Ta po3paxyHKax € HepoCTaTHbO, Ha AymKy KepiBHuuTtBa €
NPUNHATHUM Ta HEOBXigHMM.

BUKOpUCTaHHA Pi3HUX MapKETUHIOBMX NpunyLleHb Ta/abo METOAIB OLUIHKM TakoX MOXE MaTtu
3Ha4YHW BNNMB Ha NepefbadvyBaHy CnpaBennBy BapTiCTb.

4.4. CyoxeHHs1 Wjodo oYiKyeaHUx mepMiHie ympumyeaHHsi hiHaHCO8UX iHCMpPyMeHmie

KepiBHMUTBO TOBapucTBa 3acTOCOBYE NPOMECIMHE CYAKEHHS LWOAO TEPMIHIB YTPUMAaHHS
hiHaHCOBMX IHCTPYMEHTIB, O BXOAATL A0 cknagy diHaHcoBmx akTmBiB. [NMpodecinHe cyaxeHHs 3a
UMM MUTAHHAM IPYHTYETBCA Ha OUIHLI PU3KKIB PiHAHCOBOrO IHCTPYMEHTY, MOro npubyTKOBOCTI 1
AnHaMmili Ta iHWKx daktopax. [poTe iCHYyHTb HEBU3HAYEHOCTI, saKi MOXYTb OyTn nos’s3aHi 3
NPU3ynMHEHHsaM 0oDiry UiHHMX nanepiB, WO HE € NigKOHTPONbHUM KepPIBHMLUTBY ToBapucTBa
dakToOpoOM | MOXe CYyTTEBO BMIIMHYTU Ha OUIHKY (DIHAHCOBUX IHCTPYMEHTIB.

4.5. CydxeHHs1 Wj000 8USI8IIEHHST O3HAaK 3HEUiHeHHs1 akmueie

BigHOCHO (piHaHCOBMX aKkTUBIB, SKI OLIHIOITLCA 3@ aMOPTMU30BaHOK BapTICTIO, TOBapuCTBO Ha gaTy
BUHUKHEHHSA (PIHAHCOBMX aKTUBIB Ta Ha KOXHY 3BITHY AaTy BU3HaA4Yae piBeHb KPeLUTHOrO pU3NKy.
ToBapucTBO BU3HaAE pe3epB nNig 30UTKM ANA OYiKyBaHWX KPeaUTHUX 30UTKIB 3a (PiIHAHCOBMMW
aKkTUBaMM, SKi OLHIOHTBCA 32 aMOPTU30BaHOK BapTICTHO, Y PO3MIPI OYiKyBaHUX KPEAUTHUX 30UTKIB
3a BeCb CTPOK pfii diHaHCcOBOro aktmey (Mpy 3HA4YHOMY 3OINbLUEHHI KPEAWUTHOro pPuU3uKy/ans
KpeauTHO-3HELIHEHNX (PiHaHCOBMX akTMBIB) abo 12-MiCAYHNMM OUIKYBaHUMWN KPEAUTHUMM 3BUTKaMm
(y pasi He3Ha4YHOro 3pOCTaHHS KPeaANUTHOro pu3mnKy).

3asBu4anm OuYiKyeTbCS, WO OYiKyBaHi KpeauTHI 30UTKN 3a BECb CTPOK Aii MaroTb ByTn BU3HaHI
A0 TOro, sk OIHAHCOBUW IHCTPYMEHT CTaHe NMPOCTPOYEHNN. AK NPaBuIo, KPEANUTHUN PU3KK 3HAYHO
3pOCTae We A0 TOoro, gk PiHAHCOBUW IHCTPYMEHT CTaHe NpocTpoyeHuM abo Oyae NOMIYEHO iHLLUi
YNHHWKN 3aTPUMKWN NnaTexie, WO € cneundivyHuMmM ansa nosndansHuka, (Hanpuknag, 34iIMCHEHHS
Moandikauii abo pecTpykTypusauii).

KpegutHnn pnamnk 3a iHaHCOBUM IHCTPYMEHTOM BBaKAETHCA HU3bKUM, SKLLO (DiHAHCOBUW
IHCTPYMEHT Ma€ HM3bKUW PU3NK HacTaHHa [edOonTy, No3ndanbHUK Mae MOTYXHIA MOoTeHuian
BUKOHYBaTW CBOI AOroBipHi 3060B'A3aHHSA WOAO rPOLLOBMX NOTOKIB Y KOPOTKOCTPOKOBIW NEPCMEKTMBI,
a HeCnpUATIMBI 3MiIHM B €KOHOMIYHMX | OINOBMX yMOBax y AOBrOCTPOKOBIA MEPCMNEKTUBI MOXYTb
3HM3NTKN, ane He OOOB'A3KOBO 34aTHICTb NO3nyarnbHWKa BUKOHYBatu CBOI 3000B'A3aHHA LWOAO0
AOrOBIPHUX FPOLLOBMX MOTOKIB.

®iHaHCOBI IHCTPYMEHTU HE BBaXXAaKTLCHA TAKUMU, LLIO MarOTb HU3bKUA KPEAUTHUA PU3MK NALLE
Ha nigcrtaBi TOro, WO PU3NK AedOonTy 3a HUMKU € HWKYMM, HDK PpU3MK AedonTy 3a IHWMMMK
diHaHCOBUMM  IHCTPYMEHTaMn ToBapuctea abo HK KPEAUTHUWN PU3MK  HOPUCAUKUIT, B SKin
ToBapuCTBO 34INCHIOE LiSANBHICTD.

OuikyBaHi KpeauTHi 30UTKM 3a BECb CTPOK Aii He BU3HATLCA 3a (PIHAHCOBUM IHCTPYMEHTOM
NPOCTO Ha nigcTaBi TOro, WO BiH BBaXXaBCH IHCTPYMEHTOM I3 HU3BKUM KPEeaUTHUM PUSUKOM Y
nonepegHLOMy 3BITHOMY Mepiodi, ane He BBaXaeTbCA TakMM CTaHOM Ha 3BITHy JaTty. Y Takomy
BUNaaky TOBapuUCTBO 3'ACOBYE, UM Marno MicLe 3HauyHe 3POCTaHHA KPeAUTHOro puU3nKy 3 MOMEHTY
NEepPBICHOrO BU3HaHHSA, a OTXXE 4M noctana notpeba y BU3HaAHHI O4iKyBaHMX KpeauTHUX 30uTkKiB 3a
BeCb CTPOK Aii.

OuikyBaHi KpeauTHi 36UTKM BifOOpaxaroTh BNacHi odikyBaHHA ToBapucTBa LWOAO KpeaUTHNX
30uTkKiB.

4.6. BukopucmaHHsi cmaeoK OUCKOHMYBaHHSI.

CrtaBka OWUCKOHTY - Lie MpoueHTHa CTaBKa, fKa BUMKOPUCTOBYETBCA ANS NepepaxyHKy MamnbyTHIX
NOTOKIB A0OX0OA4IB B €4MHE 3HAYEHHSA TENEPILLHBOT (MOTOYHOI) BapTOCTI, fika € 6a30t0 4NA BU3HAYEHHS
PWUHKOBOI BapTOCTI Bi3HeCy. 3 eKOHOMIYHOI TOYKW 30pY, B POSi CTaBKN AUCKOHTY € DaxkaHa iHBECTOpy
cTaBKa 4OX04Y Ha BKNagEeHWA Kanitan y BignoBigHi 3 piBHEM pu3MKy nogibHi 06'ekTn iIHBECTYBaHHS,
abo - cTaBka goxoay 3a anbTepHaTMBHMMW BapiaHTaMu IHBECTULIN i3 3ICTaBNSAHHSA PIBHS PU3NKY Ha
Aarty ouiHkn. CTaBka AUCKOHTY BU3HAYaETbCH 3 ypaxyBaHHAM TPbOX akTopiB:
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a) BapTOCTI rpoLUen y vaci;
©) BapTOCTI AXepen, AKi 3any4aroTbCa Ans iHaHCYBaHHSA IHBECTULIMHOIO NPOEKTY, SKi BMMararoTb
Pi3HI PiBHI KOMMEHcaU,
B) dhakTopy punanky abo mMipn IMOBIPHOCTI OTPUMAaHHS O4YiKyBaHNX Yy ManbyTHLOMY AOXO4IB.
5. Po3kputTta iH(popmauii wono BUKOPUCTaHHA crnpaBeaiMBoOi BapTOCTi
5.1. Memoduku ouiHroeaHHs1 ma 8xiOHi 0aHi, sukopucmadi 05151 Ckiia0aHHsI OYiHOK 3a
cnpaeedsiugoro eapmicmio

ToBapnCTBO 3A4INCHIOE BUKMHOYHO ©e3nepepBHi OLHKM CnpaBeanmnBoi BapTOCTI akTMBIB Ta
3000B'a3aHb, TOOTO Taki OuiHKM, AKi BumMararoTteca MC®3 9 ta MCP3 13 y 3BiTi Nnpo diHaHCOBMI
CTaH Ha KiHeLb KOXHOro 3BITHOro nepiogy.

Knacu aktuBiB Ta MeTog
3060B’s3aHb, MeToaukm ouiHrOBaHHS OLJiHKM BuxigHi gani
OUiHEHMX 3a (pyHKOBMI,
cnpaBeanmBor O OXIAHWNN,
BapTICTHO BUTPATHUN)
poLloBI KOWITK NepBicHa Ta nogarnblua ouiHka PuHkoBuW OdbidinHi kypecn HBY
rPOLLUOBMX KOLUTIB 34INCHIOETLCS 3a
crnpaBeANIMBOIO BaPTICTHO, SKa AOPIBHIOE
iX HOMiHanbHIX BapTOCTI
HdenoanTtu (kpim NepBicHa ouiHKa feno3nTy HoxigHnin CraBkn 3a
JEenosunTiB Ao 34INCHIOETLCA 3a MOro CrnpaBesSIBORO (OVUCKOHTYB | Aeno3unTamu,
3annTaHHs) BapTICTIO, sika 3a3BU4an JOPIBHIOE MOr0 | aHHSA edOeKTNBHI CTaBKK 3a
HOMiHanbHIn BapTocTi. lNoganbwa rPOLLOBUX AEnO3NTHUMK
OUiHKa 4eno3unTiB y HaLioHanbHI BantoTi | NOTOKIB) AorosopamMm
30INCHIOETLCSA 3a CrnpaBeMBOr
BaPTICTIO OYiKyBaHWX rPOLLOBUX NOTOKIB
boprosi LiHHI MepBicHa oujiHka 6oproBmx LiIHHNX PunHkoBun, | OdidinHi Bipxos.i
nanepm nanepie K PIHAHCOBNX aKTUBIB AOXigHWIA KypCu opraHisaTopis
34INCHIOETLCA 3a CnpaBeasMBOLO TOpriB Ha garty
BapTICTIO, fiKa 3a3BU4an 4OPIBHIOE LiHi OLiHKW, KOTUPYBaHHS
onepadiii, B Xo4i akoi 6ys oTpumaHum aHanorivHnx
akTtue. MNoganblia ouiHka 6oproeux B0oproeumx LiHHMUX
LIHHMX NanepiB 34iMCHIOETLCSA 3a nanepis,
crnpaBe4IMBOO BapPTICTHO. JNCKOHTOBAHI NOTOKM
rPOLLOBUX KOLUTIB
Hebitopcbka MepBicHa Ta nogansLua oLuiHKa HdoxigHwi KoHTpakTHI ymoBw,
3aboproBaHicTb nebiTopchkoi 3aboproBaHoOCTI WMOBIPHICTb
34INCHIOETLCA 3a CnpaBeasMBOLo noraLeHHs, oudikyBaHi
BapTICTIO, siKa AOPIBHIOE BAPTOCTI BXI4HI rpOLUOBI
norawleHHs, TOBTO CyMi OYikyBaHMX NOTOKMU
KOHTPaKTHWX rPOLLUOBUX MOTOKIB Ha AaTy
OLJIHKMW.
MoTouHiI MepBicHa Ta noganbLia ouiHka NOTOYHMX | ButpaTtHnm | KoHTpakTHI ymoBwy,

3000B’a3aHH4A

3060B’A3aHb 34INCHIOETHCA 3a BAPTICTHO
noraLleHHs

NMOBIPHICTb
noraLeHHsa, ouvikyBaHi
BUXiHI rpOLLOBI
NOTOKM

5.2. IHwi po3kpummsi, wjo eumazarombcst MC®3 13 «OuiHka cnpaeednueoi eapmocmi»
CnpaBefnmea BapTiCTb PIHAHCOBMX IHCTPYMEHTIB B MOPIBHAHHI 3 iX 6anaHcoBOK BapTICTHO

BbanaHcoBa BapTicTb CnpaBeagnuBa
2020 2019 2020 2019
1 2 3 4 5
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IHBECTUUIT AOCTYNHI A4NS - - - _
npogaxy
Hebitopcbka 3aboproBaHicTb 1831 1663 1831 1663

["poLuoBi KOWTK Ta iX - - - R
265 243 265 243

KpeguTtopcbka 3aboproBaHicTb

KepiBHMUTBO TOBapucTBa BBaXae, WO HaBeAeHI PO3KPUTTA LWOA0 3aCTOCYyBaHHS crnipaBeannBeoi
BapPTOCTI € AOCTaTHIMK, | HE BBaXae, WO 3a MexaMn iHaHCOBOI 3BITHOCTI 3anuwmnnacek dyab-aka
cyTTeBa iHpOpMaLisa WOoAO 3aCTOCYBaHHA CnpaBeANMBOI BapTOCTI, Aka Moxe OyTn KOPUCHO Ans
KopUCTyBayiB PiHAHCOBOI 3BITHOCTI.

6. Po3kputTta iHcpopmauil, wo niarBepaXxye crarTi nogaHi y iHaHCOBUX 3BiTax
6.1. Ooxia Big peanisauii

2020 2019
Hoxig Big peanisadii (toapis, pobiT, nocnyr) - 26
Bcboro gpoxoau Big peanisauii - 26
6.2. CobiBapTicTb peanisauii
2020 2019

CobisapricTb peanizoBaHoi npogykuii (toBapis, pobit, nocnyr) - 131
Bckoro - 131
6.3. IHwi doxodu, iHwi eumpamu
IHWi qoxoan 2020 2019
IHWIi onepauinHi goxoamn 225 265
Bcboro 225 265
IHWi BUTpaTH 2020 2019
IHWi BUTpaTK - -
Bcboro - -
6.4. AOMmiHicmpamueHi aumpamu

2020 2019
ALMIHICTpaTMBHI 22 17
Bcboro agmiHictpatuBHux BUTpar 22 17
6.5. IHnwi onepauitini eumpamu

2020 2019
IHWIi onepauinHi BuTpaTmn 57 220

6.6. 36umku 8id HemoMo4YHUX akmueie, ympumyeaHi 01151 IPodaxy.
CtaHom Ha 31.12.2020 Ta Ha 31.12.2019 ToBapuCTBO He Masno HEMOTOYHUX aKTMBIB,
YTPUMYBaHNX AN MPOAAXKY.

6.7. ®iHaHCcoei akmueu, WO OUiHIOMBLCS 3a crpaeedsiueor0 eapmicmio, 3 8i006paXKeHHSIM
pe3ynbmamy nepeouiHku y npubymeky abo 36umky

YacTtka B BaprticTb Ha 31 Yactka B BaprticTb Ha 31
noptdeni, rpyaHs 2019, noptdeni, rpyaHs 2020,
% TUC.FPH. % TUC.TPH.
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LliHRHI nanepw 0 0 0 0
YKpaiHCbKNX

EeMITEeHTIB

Bcboro 0 0 0 0

6.8. [Je6imopcbka 3abopzoeaHicmpb

CraHom Ha 31.12.2020 poky y ToapucTsi icHye aebitopcbka 3aboproaHictb y po3mipi 1831

TUC.MPH., SiKa OUIHeHa 3a crnpaBeiMBO BapTICTHO.

31 rpyoHa 2020 31 rpyoHsa 2019
Hebitopcbka 3aboproBaHiCTb 1888 1888
OuikyBaHi KpeaunTHi 306MTKK Woao AebiTopCbKOI (57) (225)
PoapaxyHkn 3 Brogxetom - -
IHwa gebiTopcbka 3aboproBaHicTb - -
BanaHcoBa BapTiCTb BCbOro: 1831 1663

Hebitopcbka 3aboproBaHicte ToBapucTea He Mae 3abeanedeHHs. [pocTpoveHa aebiTopcbka
3aboproBaHicTb BigCyTHA. TOBapUCTBO MPOBOAMTL aHarsni3 Ta OLiHKY PiBHS KPEAUTHOrO PU3MKY 3
BUKOPUCTaHHAM IHAMBIAYaNbHOro Nigxoay
6.9. powosi kowmu

31 rpygHa 2020

Kaca Ta paxyHku B 6aHkax, B rpH. - -
Bcboro

6.10. Cmamymuuii kaniman
CtaHom Ha 31 rpyaHsa 2020 poky Ta 31 rpyaHs 2019 poky 3apeecTpoBaHun kanitan cknagas 50

480 TKC. rpH.
6.11. Kpegutopcbka 3aboproBaHicTb

31 rpyoHsn 2019

31 rpyoHsa 2019 31 rpyoHs 2020

KpeguTopceka 3aboprosaHicTe 3a 243 265
ToBapW PoBOTKU Ta NOCHVIK
Bcboro kpegutopcbka 243 265

7. Po3kputTs iHwWoil iHdopmauit
7.1 YMOBHIi 3060B'AA3aHHSA.
7.1.1. Cydoei no3osu

CtaHoM Ha KiHeup 3BITHOro nepiogy, Ta Ha pary dopmyBaHHA ¢IHAHCOBOI 3BITHOCTI,
ToBapunCTBO He BUCTYNaeE Hi No3mBayvemM, Hi Bignosigadem, B CyL0BMX NpoLecax.

BignoBigHO A0 BRacHMX OLIHOK Ta BHYTPIWHIX NPOMECIMHNX KOHCYNbTaLi KEPIBHULTBO
ToBapucTtBa BBaxae, WO He Mae MigCraB OdikyBaTWM CyTTEBMX 30MTKIB B 3B'SA3KY i3 Cy40BUMU
cnpasamu Ta BigMNOBIAHO BIACYTHA HEODXIgHICTE B (hOpMyBaHHI pe3epBiB y (piHaHCOBIN 3BITHOCTI.
7.1.2. OnodamkKyeaHHSs

BHacnigok HasBHOCTI B yKpaiHCEKOMY NOA4aTKOBOMY 3aKOHOAABCTBI NOMOXEHb, K 4O3BONAKOTb
Oinbl HPK OAWH BapiaHT TNyMa4yeHHs, a TakoX 4Yepes3 NpakTuKy, WO cknanacs B HecTabinbHOMy
E€KOHOMIYHOMY cepefoBULLi, 3a AKOI NO4aTKOBI OpraHy AOBIMbHO TrymMadaTb acrnekTu eKOHOMIYHOI
LISNbHOCTI, y pasi, AKWO nogaTKoBi orpaHn nigaaayTb CYMHIBY NeBHE TIyMayeHHS, 3acHOBaHe Ha
OUIHLi KepiBHMUTBaA EKOHOMIYHOI AiAnbHOCTI ToBapucTea, MMOBIPHO, WO TOBapuUCTBO 3MYyLLEHE
Oyne cnnatutyM gopartkoBi nogartkuy, wrpadu Ta neHi. Taka HEBM3HAYEHICTL MOXE BMSIMHYTU Ha
BapTICTb PIHAHCOBMX IHCTPYMEHTIB, BTpaTU Ta Pe3epBU Nig 3HELIHEHHS, a TakoX Ha PUHKOBUI
piBeHb LjiH Ha yrogn. Ha aymKy kepiBHuUTBa TOBapUCTBO CNNaTuio yci nogaTku.

7.1.3. CmyniHb noeepHeHHs1 de6imopcbKkoi 3abopaosaHocmi ma iHwux ¢piHaHcosux
akmusie

BHacnigok cutyauii, gka cknanacb B eKOHOMILi YKpaiHW, a TakoX §K pe3ynbTaT eKOHOMIYHOI
HecTabinbHOCTI, WO cknanack Ha gaty 6anaHcy, iCHye MMOBIPHICTb TOrO, WO aKTUBM HE 3MOXYTb
OyTn peani3oBaHi 3a ixHbO0 BanaHCoBOK BaPTICTHO B XO4i 3BMYaWHOI AisnbHOCTI ToBapucTea.
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CTyniHb MOBEPHEHHA UMX aKTUBIB Yy 3HA4YHIN MIpi 3anexuTb Bif €(EeKTUBHOCTI 3axofiB, SKi
3HaxOA4ATbCA no3a 30HOK  KOHTpomw  ToBapuctBa. CTyniHb NOBEpHEHHs  AebiTOPCHKOI
3aboproBaHocTi ToBapucTBy BM3HA4YaeTbCA Ha nigcraei o6cTaBuH Ta iHOpMaUii, AKi HasBHI Ha
paty GanaHcy. Ha aymky kepiBHmUTBa TOBapucTBa, 4OAATKOBUA pe3epB nig (PiHaHCOBI akTuBK Ha
CbOrOAHILLUHIV AeHb He NOTPIBeH, BUXoaa4n 3 HassBHMX 06CTaBmH Ta iHopMaLi.

7.2 Po3kputTa iH(popmauii npo noB'si3aHi CTOPOHU

Mos’sasaHnmMm ocobammn PoOHAOY € OAMH aKUioHEp rpuandHa ocoba-Hepes3naeHT, a TakoXx
KepiBHMUTBO KomnaHii, wWo 3gincHe ynpaeniHHA aktmeamm doHgy. [ocnogapceki onepadii 3
NoB’sa3aHUMM CTopoHamu npotsarom 2019 p. He 34iNCHIOBanuCh.
7.3. Lini Ta nonitnku ynpaeniHHA piHaHCOBUMU pU3UKaMU

KepiBHnuTBO TOBapucTBa BU3HaE, WO AiANbHICTE ToBapucTBa NoB’a3aHa 3 pusmkamu i BapTiCTb
YACTMX aKkTuBIB y HecTabinbHOMY PUHKOBOMY CEPEAOBULLI MOXE CYTTEBO 3MIHUTMUCb YHacCnigok
BNNMBY CYO’ €KTUBHUX YMHHUKIB Ta OO'EKTUBHMX YMHHMUKIB, BIPOTiAHICTL | HANPSIMOK BMMMBY SIKUX
3asganerigb To4HO nepeabaunTn Hemoxnmeo. [JO Takmx PU3KKIB BIAHECEHO KPEeauTHUA PU3KK,
PUHKOBUN PU3MK Ta PU3MK MIKBIGHOCTI. PUHKOBUM pPU3MK BKAOYAE BantOTHUA PU3MK, BiACOTKOBUIN
PU3NK Ta IHLWMA LIHOBUIW PU3VK. YNpPaBniHHA pU3nkaMn KEpPIiBHULITBOM TOBapucTBa 34INCHIOETLCA Ha
OCHOBI PO3YMIHHSAI MPUYMH BUHUKHEHHS PU3UKY, KINbKICHOI OUIHKM KWOro MOXIMBOrO BMANMBY Ha
BapTICTb YNCTUX aKTUBIB Ta 3aCTOCYBaHHS iIHCTPYMEHTAPIIO LLOAO WOro NoM’ sKLLEHHS.

7.3.1. KpeQummHui pusuk

KpeOauTHUM pU3NK — pU3KMK TOro, LLO O4Ha CTOPOHA KOHTPaKTy Npo PiHAHCOBUW iIHCTPYMEHT He
3MOXe BUWKOHaTK 3000B’A3aHHA | Ue Byae MNPUUMHOID BUMHUKHEHHSA (OIHAHCOBOrO 30UTKY IHLIOT
CTOPOHN. KpeguTHun pusmnk nputamaHHuM TakmMm IHAHCOBUM IHCTPYMEHTaM, SK MOTOuYHI Ta
Aeno3nTHI paxyHkn B BaHkax, obnirauii Ta gebiTopcbka 3ab0proBaHicTb.

OCHOBHMM METOAOM OLHKM KPEeAUTHUX PU3UKIB KEPIBHULTBOM ToBapuctBa € OLiHKa
KPEeaANTOCNPOMOXHOCTI KOHTPareHTiB, AN YOro BUKOPUCTOBYHOTBCH KPeAUTHI PenTUHrn Ta Byab-gKka
iHWa AOCTynHa iHpopMaLis Woao ix CNpoOMOXHOCTI BUKOHyBaTW Boprosi 30608’a3aHHA. ToBapucTBO
BUKOPUCTOBYE HACTYMHI METOAN yNpaBniHHA KPEAUTHUMN PUSNKAMNA:

o nimiTn wopo 6oproeunx 3060B’a3aHb 3a knacamu PIHAHCOBUMX IHCTPYMEHTIB;

o nimitn wopno Goproemx 3060B’A3aHb Nepen OAHUMM KOHTpareHToM (abo acouinoBaHo

rpynoro);

o niMiTM  Woao BknageHb y QIHAHCOBI IHCTPYMEHTM B pPO3PIi3i KPEeOUTHUX PENTUHrIB 3a

HauioHansHO peNTUHIOBOHO LLIKAIOHD,
o NiMiITU  WOAO0 PO3MILLEHHA Aeno3uTiB Yy BaHkax 3 pPisHMMK PENTUHraMM Ta BUNALKW
AedOoNTy Ta HENOBEPHEHHSA AEnO3nTIB NPOTArOM OCTaHHIX NM'ATWN POKIB.
KepiBHMUTBO TOBapucTBa OLHIOE KPEAWUTHI PU3MKM Ha iHAMBIAYanbHIN OCHOBI, 3 BpaxyBaHHAM
ICTOPIT pO3paxyHKIB i3 MEBHUM KOHTPareHTOM.
7.3.2. PuHkoeull pusuk

PUHKOBUM PU3UK — LIe PU3MK TOrO, WO crnpaBeanmea BapTicTb abo ManbyTHi rpoLLOBi NOTOKM
Big, PiHAHCOBOro IHCTPYMEHTa KONMMBaTMMYTbCS BHACMIAOK 3MiH PUHKOBWX UiH. PWHKOBUA puank
OXOMMIKE TPU TUMUA PUSKUKY. [HWWMW LUIHOBUA PU3MK, BaNOTHAA PU3MK Ta BIACOTKOBUA PU3NK.
PWHKOBUIM pU3NK BUHMKAE y 3B'A3KY 3 puamkamn 30UTKIB, 3yMOBNEHUX KONMMBAHHAMW LjiH Ha akuii,
BIZCOTKOBMX CTaBOK Ta BaltOTHUX KYPCiB.

IHWUA LWiHOBUI PU3MNK — L€ PU3MK TOro, WO cnpaesegnmea BapTiCTb abo mandyTHI rpoLosi
NOTOKM Bi4 (PIHAHCOBOro IHCTPYMEHTa KOMMBaTUMYTbLCA BHACMIAOK 3MIH PUHKOBUX LIH (OKPIM TWX,
WO BMHWKAKOTb YHAacnigoK BiACOTKOBOroO PU3MKY YW BantOTHOrO PU3KNKY), He3amnexHoO Big TOro, um
CMPUYMHEHI BOHW YMHHUKaMU, XapakTEPHUMU ANS OKPEMOro (PiHaHCOBOro IHCTpymeHTa abo Moro
EMITEHTA, YN YMHHMKaMKM, WO BMNMBaKOTb Ha BCi NOAIOHI (OIHAHCOBI IHCTPYMEHTM, 3 SKUMU
34INCHIOITBLCS onepauii Ha PUHKY.

OCHOBHMM METOAOM OUiHKM LIHOBOrO puanky € aHania Jytnueocti. Cepep wmeToais
NOM’SIKLLIEHHSA LIIHOBOrO pPM3nKy TOBapuUCTBO BUKOPUCTOBYE AnBepcUdikaliro akTUBIB Ta AOTPUMaHHSA
NiMITIB Ha BKNageHHs B akuji Ta iHWi iHAHCOBI IHCTPYMEHTM 3 HeiKCoBaHMM NPUOYTKOM.

BigcoTkOBUM PU3UK — LE PU3MK TOro, WO crnpaBeanvea BapTiCTb abo mMambyTHi rpoLuoBi
NOTOKM BI4 (PIHAHCOBOro IHCTPYMEHTa KONMMBaTUMYTbCHA BHACMIAOK 3MIH PUHKOBUX BIACOTKOBWMX
ctaBok. KepiBHMUTBO ToBapucTBa yCBIAOMIIHOE, WO BIACOTKOBI CTaBKM MOXYTb 3MIHIOBaATUCH | Le
BNnMBaTMME AK Ha goxoan ToBapucTBa, Tak | Ha cnpaBeanuBy BapTICTb YACTUX aKTUBIB.

14



YCBILOMMIOKOYM  3HAYHI  PU3KKK, NOB'A3aHi 3 KONMBaHHAMM  BILCOTKOBMX CTaBOK Y
BUCOKOIH(PNALIMHOMY CepenoBulli, SKe € BrnactMBuM Ana  @iHaHcoBoi cuctemun  YkpaiHw,
KEPIBHMUTBO TOBapucCTBa KOHTPOSHOE 4acTKy akTUBIB, PO3MILLEHMX Yy BoproBux 3000B’A3@HHSX Y
HauioHanbHIM BantoTi 3 (DIKCOBaAHOK BIACOTKOBOH CTaBkok. KepiBHMUTBO ToBapucTBa 34iMCHIOE
MOHITOPVHI BIACOTKOBUX PU3MKIB Ta KOHTPOSIHOE iX MakCcMmarnbHO MNpunyCcTUMUK po3Mmip. Y paasi
3pOCTaHHSA BIACOTKOBUX pPU3NKIB ToBapucTtBo Mae Hamip nosdyeaTtuca ©GoproBux iHaAHCOBUX
IHCTPYMEHTIB 3 hikCOBaHO BIACOTKOBOK CTaBKOK. MOHITOPUHI BIACOTKOBUX PUBUKIB 3L,iINCHIOETLCA
LLUMISXOM OUIHKW BNAMBY MOXINMBUX 3MiH BICOTKOBMX CTaBOK Ha BapTICTb BIACOTKOBMX (DIHAHCOBWX
IHCTPYMEHTIB.

ToBapuCTBO BU3HAE, WO OOrPYHTOBAHO MOXIMBMM € KONMMBAHHA PUHKOBUX CTaBOK Ha x4
NPOLEHTHMX NyHKTW. [MpoBeaeHMn aHania YyTnMBOCTI 3aCHOBaHWW Ha MPUNYLWEHHI, WO BCi iHLWI
napameTpu, 30Kpema BanTHUW KypC, 3anvwatMMyTbCa HE3MIHHUMMU, | MOKa3ye MOXIMBUA BB
3MiHN BIACOTKOBUX CTABOK Ha 4 NPOLEHTHMX NYHKTW Ha BapTICTb YNCTUX akTMBIB ToBapucTaa.

Moxnunea 3miHa cnpaBegnnBoi BapToCTi BoproBux iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOM
BiJCOTKOBOIO CTaBKOK pO3paxoBaHa fAK Pi3HULA MPK OWUCKOHTOBAHVMW POLLOBMMW MOTOKaMK 3a
40400 CTaBKOKO Ta AMCKOHTOBaHMMUM MPOLLOBUMM MOTOKaMW y pasi 3aMiHW BIACOTKOBOI CTaBKW 3a
KOXXHUM (PIHAHCOBUM IHCTPYMEHTOM.

PospaxyHOK BNNMBY BIACOTKOBMX CTaBOK Ha akTuBK ToBapucTBa HEe MPOBOAMBCH, Y 3B’SA3KY 3
BiACYTHICTHO akTMBIB Ta 3000B’a3aHb, AKki © Hapaxanmcsa Ha Bi4COTKOBUN PU3MK

BanoTHMI pU3KK — Lie pU3KK TOro, WO cnpaseanmea BapTiCTb abo ManbyTHI rpoLLOBi NOTOKM
BiZ4 (PIHAHCOBOroO IHCTPYMEHTY KONMBaTUMYTbCA BHACNILOK 3MiH BantOTHUX KypPCiB.

Ockinbkn ®oHA He MaB akTuBIB Ta 3060B’s3aHb B iIHO3EMHIW BantoTi, TO akTuBK Ta 3060B’sA3aHHSA
He Bynun YyTNMBMMK 4,0 BaNKOTHOrO PU3KKY | MOTEHLIVHI 3MiHN HE BUMIPIOBanWCh.

7.3.3. Pusuk nikeidnocmi

Pusuk nikBigHOCTi — pu3nkK TOro, wWo ToBapucTBO MatuMe TPYLHOLW MPU BUKOHaHHI
3060B’A3aHb, NOB’A3aHKX i3 (PiHaHCOBUMM 3000B’A3aHHSAMM, LLIO MOrallaroTbCa LISAXOM NOCTaBKy
rpoLoBmx KowTiB abo iHWOro hiHaHCOBOro akTmBYy.

ToBapMUCTBO 3AIMCHIOE KOHTPOSb MIKBIAHOCTI LWIMAXOM MnaHyBaHHA MOTOYHOI NKBIAHOCTI.
ToBapuCTBO aHanisye TEPMiHM Mnarexis, Ak NoB'sa3aHi 3 4ebITOPCLKO 3abOProBaHICTIO Ta IHLWMMKN
diHaHCOBUMM akTuBaMK, 3000B’SA3aHHSAMU, a TakoX MPOrHO3HI MOTOKM TPOLLOBMX KOLUTIB Bif
onepawiniHoi 4isnNbHOCTI.

7.3.4. YnpaBniHHS KaniTanom

ToBapMCTBO 34IMCHIOE yNPaBiHHA KaniTanom 3 METOK AOCArHEHHSA HACTYMHUX UiNew:

e 30epertm CnpoOMOXHICTb ToBapucTBa MPOAOBXKYBaTUM CBOK AiSANbHICTL Tak, WoO BOHO i
Hagani 3abesnevyBano goxig Ansa ydacHukie ToBapucTBa Ta BMMNaTU iHWWM 3auiKaBneHUM
CTOpOHaMm;

e 3abe3neunTn HanexHUM NPUbYTOK y4acHMKam TOBapUCTBA LUNAXOM 34IMCHEHHS AiANbHOCTI 3i
CMifIbHOro IHBECTYBaHHSA
KepiBHnuTtBO TOBapucTBa 34IMCHIOE Ornsg CTPYKTYPU Kanitany Ha WopidHin ocHoei. lMpun LboMy
KEpPIBHMUTBO aHanisye BapTIiCTb Kanitany Ta npuTamaHHi Noro cknagoBum pusmkn. Ha ocHoBi
OTPMMaHUX BWCHOBKIB TOBapWUCTBO 3A4IMCHIOE PEryntOBaHHA Kanitany LUMAsXoM  3anyyeHHs
AoparkoBoro kanitany abo iHaHCcyBaHHS.

8. NMogaii nicna banaHcy

Micna patn GanaHcy Ta 4O MOMEHTY 3aTBEPAXKEHHS (PIHAHCOBOI 3BITHOCTI TOBapMCTBOM HE
BigOyBanock nogin, aki 6 Mornnm mMatn CyTTEBUW BNIMB Ha ii roCNogapCbKy AisnbHICTb.
9. EKOHOMIYHe cepenoBULLE, B yMOBaX sikoro ToBapmucTBO NpOBOAUTL CBOIO AiAANIbHICTb

ToapnuCTBO (PYHKUIOHYE B He cTabinbHOMY CepenoBuuli, WO noB’'aA3aHo 3 rimboKo
€KOHOMIYHOKO KPU30H0, MOMITUYHOK HECTabinbHICTIO Ta NPOAOBXEHHAM 30POMHOro KOHQMIKTY Ha
cxogdi Ykpainn. Cutyadia ycknagHIETLCH CYTTEBUMN KONMBAHHAMW BanOTHOMO Kypcy HauioHanbHOI
Bantotn. Ctabinisayia eKkoHOMIYHOT cuTyauii B YKpaiHi 3Ha4yHOK MIpOK 3anexatmme Bif
edeKTUBHOCTI ickanbHNX Ta IHLWMX EKOHOMIYHUX 3axo4iB, LWo ByayTb BXuBatuca Ypagom YkpaiHu.
BoaHou4ac He icHye 4iTKOro ysaBneHHs TOro, Wwo came pobutume Ypaa Ans nogonaHHs kpusu. Y
3B'AA3KY 3 MM HEMOXNMBO A0CTOBIPHO OLIHUTKU edeKT BRMBY MOTOYHOI €KOHOMIYHOI cUTyauil Ha
diHaHcoBUN cTaH ToBapucTBO. Y pesynbTaTi BUHWMKAE HEBU3HAYEHICTb, AKa MOXE BMNMHYTU Ha
ManbyTHI onepaudii Ta MOXNUBICTb 30epexxeHHs BapTOCTI MOro aktmeiB. Ll diHaHCOBa 3BITHICTb HE
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BKIHOYAE XOLHUX KOPUryBaHb, SKi MOXYTb BUHUKHYTW B pe3ynbTaTi Takoi HeBM3Ha4eHOoCTI. [1po Taki
KopuryBaHHs Byae noBigoOMMNEHO, SKLLO BOHW CTaHyTb BiAOMI Ta 3MOXYTb OyTW OUiIHEHI.
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